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Mid Term Paper 2010
MGT602 Entrepreneurship
Solved By Honey G <abdulhaiee2004@gmail.com>

Question No: 1 (Marks: 1) - Please choose one

» Role models
» Moral support networks 1

» Professional support networks o
» Business support networks 0
I

Ref: Professional-support networ k )
Individuals who help the entrepreneur in business activi w (Handouts Page No. 25)

Individuals who help the entrepreneur in business activities are call CO

» Gap of knowledge

» Variable rate of return

» Different accounting Sygg a

Ref: There are still many Diffic‘ulties in doing business in developing and transition

economies due to: p,
a. Gapsin the knowledge of the Western system regarding business plans, marketing and
profits AN
b. Widely variable rates of return.
c. Non-convertibility of theruble.

d. Differences in the accounting system.
e. Nightmarish communications. (Handouts Page No. 29)

Qumy 3 (Marks: 1) -Pleasechooseone

Question No: 2 (Marks: 1) - Pleasechp’cs&(
Following are the problems in devel opi ng‘ tI@ omies EXCEPT: www.vuaskari.com

Which one the following is the best protection against product liability?

» Avoid ne iliience

» Give warranty
» Avoid misrepresentation
Ref: The best protection against product liability is to produce safe products and to

warn consumers of any potential hazards. (Handouts Page No. 52)

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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Question No: 4 (Marks: 1) - Please choose one

Which one of the followi ni reviews the trends and competitive strategies?

» Product forecast
» Contingency plan
» Industry analysis ‘ \
Ref: The entrepreneur should first conduct an environmental analysis to identify trends
and changes occurring on a national and international Ievel that mg impact the new

venture (Handouts Page No. 57) ,\ o

Question No: 5 (Marks: 1) - Please choose one

A utility patent has aterm of:

» 10 years
» 40 years

» 80 years
Ref: NAFTA (North American Free Trade Agreement) establishes a minimum period
of 20 years from the date of filing or 17 years from the date of the grant
(Handouts Page No. 46)

Question No: 6 (Marks: Aleasechooseone

Which of the following ody iSsues patents?
» GATT
» NAFTA
» FTA

Ref: Patents are issued by the Patent and Trademark Office (PTO.) (Handouts Page No.
47)

Question No: 7 (Marks: 1) - Please choose one

Which of the following is a more structured method of problem solving, including
principles and rules for concept formation, making observations and experiments, and

final Ii validati ni the hiEOtheSiS?

» Heuristics

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
www.vuaskari.com



Composed & Solved
Honey G
VuAskari Team
www.vuaskari.com

P Attribute listing
» Value analysis
Ref: Scientific method
This is a more structured method of problem solving, including principles and rules for

concept formation, making observations and experiments, and finaly validating the
hypothesis. (Handouts page No. 41)

Question No: 8 (Marks: 1) - Please choose one

Which one of the following gives suggestions for new product and aso helps
new products?

» Existing products and services
» Federal government CJO
» Consumers

Ref: Because they are familiar with the needs of the marlget, channel members often
have suggestions for new products. (Handouts Page No. 38) e

Question No: 9 (Marks: 1) - Please choose one \’
GATT isestablished in 1947, under:
» German leadership

» French leadership Q

» U.K. leadership
Ref: A

http://books.google.com.pk/books? d=6f0bHkh ECgC& pg=PA4&|pg=PA4& dg=General
+Agreement+on+Tariffstand+Trade+(GATT)+wastestablished+in+1947+under+which
+leadership& source=bl & ots=7LNJTQWoca& sig=FDevIuxy1BUcsVONudSCI9u _uHY &
hl=en& ei=ksvgTMHOEM PK swbmpgmQCQ& sa=X & oi=book _result& ct=result& resnum
=3& ved=0CCM Q6A EwWA g#v=onepage& g=General %20A greement%200n%20T ariff s%2
0and%20Trade%020(GA TT)%20was%20esabli shed%20in%201947%20under%20which
%20l eadership& f=fal s

Marks. 1) - Please choose one

» Role models

Question No: 11  (Marks: 1) - Please choose one

A foundation company is formed through which of the following?
» Fashion
» Most popular business

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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> A Windini ui comiani

Ref: A type of company formed from research and development that usually does not
go public. (Handouts Page No. 7)

Question No: 12 (Marks: 1) - Please chooseone

Which one of the following is the primary cause of failurein small businesses?
» Poor financial control
» Poor location

» Improper inventory control
Ref: M anagement Incompetence ‘ \

In most small businesses, poor management is the primary cause of business failure.
Sometimes the manager of a small business does not have the capacw operate it
successfully. http://210.46.97.180/zonghe/book/116- ¢ A -

%E5%B 0%8F%E4%B C%81%E4%B8%9A %E 7%A E%A 1%E 7%90%86%E4%B8%8E
%E4%B C%81%E4%B8%9A %E5%A E%B 6%E 7%B 2%B E%E 7%A 5%9E%E 7%0B2%B
E%E8%A 6%681%EF%B C%88Essenti al s%200f%20Entrepreneurship%20and%20Smal |

%20Business%20M anagement%EF%BC%89-, 4  &d
%E5%8CY697%EAYBA YA CUESYA4%A 79%ES%A DY%A 6Y%E5%87%B A Y%E7%89%8

8%E7%A 4%BEY%EF%B C%92%EF%B C%90%EF%0B C%90%EF%B C%92%E5%B 9%

B4%E5%87%B A %E7%89%88- . M
Thomas%20W.%20Zimmerer%E8%91%97/chapterl.htm

Question No: 13 (Marks 1) . %chooseone

W
Which of the following is afourth st&f'in the entrepreneurial process?

» Developing successfu ess ideas
» Deciding to becosie an entrepreneur

» Moving fr
Ref: , ’\
http://wps.prenhall.com/bp_barringer_entrep 1/29/7476/1913875.cw/content/index.html

to an entrepreneuria firm

(Seethe l(iuestign No. 10)

ngio :14 (Marks: 1) - Pleasechooseone

Which Ome of the following isNOT a phase of entrepreneuria process?
» Identification and evaluation of opportunity

» Deve loEment of business ﬁlan

» Determination of required resources
Ref: Handouts Page No. 14
www.vuaskari.com
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Question No: 15 (Marks: 1) - Please choose one

Which one of the following is not the intrapreneurial |eadership characteristic?

» Understands environment

» Encourage the team work

» Not flexible

» Persistent

Ref: There are certain individual characteristics needed for a person to be successful
Entrepreneurs including:
Understanding the environment
Being visionary and flexible
Creating management options
Encourage teamwork while employing a multi-disciplined approach O
Encouraging open discussion
Building a coalition of supporters, and persisting (Handouts page 20)
o

&\

Sk wNE

Question No: 16 (Marks: 1) - Please choose ope

Which of the following system is necessary hansi BN or elimination of
intrapreneurial units?

» Management %
» Evaluation (b

» Reward

» Training A
Ref: The organization needs to implement an eval uation system that allows successful

units to expand and unsuccessful‘ones to be diminated. (Handouts Page No. 21)

Question No: 17 ( 1(3: 1 - Please choose one
Which of the followin or does not affect a person for being an entrepreneur?

» Per alties
>
Ref: (Handouts Page No. 24)
“'ﬁm& =

Question No: 18 (Marks: 1) - Please choose one

Professional support network includes all of the following EXCEPT:
» Personal affiliations
» Mentor

» Trade associations
» Friends

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
www. vuaskari.com
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Ref: (Handouts Page No. 26)

Question No: 19 (Marks: 1) - Please choose one

Following are the types of foreign direct investment EXCEPT :
» Joint venture
» Management contracts
» Minority interest
» Merger
Ref: Therearetwo typesof FDI: A
Greenfield investment: It isthe direct investment in new facilities or the expansion of
existing facilities. It is the principal mode of investing in developing countries. Mergers
and Acquisition: It occurs when atransfer of existing assets from local firms takes place.
(Also

See the Handouts Page No. 31) o

o
Question No: 20 (Marks: 1) - Please choose one ,\

Following are the types of non-equity arrangements
» Licensing
» Management contracts
» Direct export
» Turnkey projects

Ref: Handouts Page No. 31) (b :

Question No: 21 (Marks: 1) | choose one

|abor, materials and other 0 combi nations that increase their value?

» Economist

» Psychologist

» Businessm

| 2 Sociologié\
Ref: To an economist, an entrepreneur is one who brings resources, labor, materials, and
other assets into combinations that make their value greater than before, and one who
introduces changes, innovations, and a new order. (See Handouts Page No. 04)

4 cl

According to which of the fo!i Oﬁl n entrepreneur is the person who brings resources,

Question No: 22 (Marks: 1) - Please choose one

Which of the following abilities must be possessed by an entrepreneur?
» Creative
» Conceptualization
» Understanding environment
> All of the given options

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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Question No: 23 (Marks. 1) - Please choose one

Which of the following options can be very helpful to start-up new ventures?
» Infrastructure
» Technology

» Experience

Question No: 24 (Marks. 1) - Please choose one

According to Henning and Jardim, femal e executives tend to be the firstborn. \Athi
the following supports this research?

» Because firstborn has to be more responsible
» Because firstborn needs special care O
» Because firstborn tends to be more flexible C)

Ref: http://www.slideshare.net/najamussagib85/devel opi ng “an- entrepreneur (Seethe
slide No. 03)

Question No: 25 (Marks: 1) - Please choose on

In terms of personality, there are strong similarities bet men and women
entrepreneurs. Which of the following does not is statement?
» Both are energetic
» Both are goal oriented
» They want to be independent

Ref: A
http://books.google.com.pk/books? d=s01P0agnL PUC& pg=PA70& | pg=PA 70& dg=%22t
here+are+strong+si milariti estbetween+men+and+women+entrepreneurs%22& source=bl
& ots=rCPvCs11x4& sig=qWjNnPvzDLRz1AWSaV OTifsMbb8& hl=en& ei=WDXsTJDR
KI3CvQPElengA Q& sa=X & oi=book _result& ct=result& resnum=1& ved=0CBQQ6AEwW
AA#v=0nepage& q=%22thereo20are%20strong%20si mil arities¥20between%20men%2
Oand%20women%20entrepreneurs¥o22& f=false

- Please choose one

» High-technology fields

Question No: 27 (Marks. 1) - Please choose one

“Paying for goods indirectly through another source” refersto:
» Barter
» Trading

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Third-party arrangement
» Balance of payment
Ref: Third-party arrangements
Paying for goods indirectly through another source (Handouts page No. 36)

Question No: 28 (Marks: 1) - Please choose one

Which of the following best defines “diversified activity merger”?
P It refers to combining two firms with noncompeting products
» It refers to forming a third company by combining two companies

Ref: Diversified activity merger
Combination of at least two totally unrelated firms (Handouts Page No. 32)
www.vuaskari.com

P It refers to combining at least two firms at different market levels()

Question No: 29 (Marks: 1) - Please choose one

Which of the following statements best defines “ brainst
» It refers to groups of individuals providing in

» It refers to a method for obtaining new 1 solutions by focusing on

problems Q
P It refers to a method for obtaining new*idchs focusing on the parameters
Ref: A group method of obtaining new ideas and solutions s called brainstorming.

(Handouts page N0.40) 0

Question No: 30 (Marks: Please choose one

Identify the statement wiich refersto “licensing”.
» It grants holdeapr tectfn from others making, using or selling similar idea
P It may be rd, Symbol, design or some combination that identifies the source

Ref: Licensing: Contractual agreement giving rights to othersto use intellectual property
in return for aroyalty or fee (Handouts Page No. 53)

Question No: 31 (Marks: 1) - Please choose one

Which of the following denote no relationship between the mark and the goods or
services?

» Arbitrary marks
» Suggestive marks

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Descriptive marks
Ref: Coined marks denote no relationship between the mark and the goods and afford
the possibility of expansion. (Handouts page No. 49)

Question No: 32 (Marks: 1) - Please choose one

Which of the following trademarks is used to suggest certain features, qualities,
ingredients or characteristics of a product or service?
» Coined mark

» Arbitrﬁ mark

» Descriptive mark Pl
Ref: A suggestive mark is used to suggest certain features or characteristics of a product
or service (Handouts Page No. 49) W/
www.vuaskari.com o Q

Question No: 33 (Marks: 1) - Please choose one ®

Datathat support the opportunity for the venture should rieffy stated in the executive
summary. If this venture is an internet business, all of ing facts should be stated
by an entrepreneur EXCEPT:

» Growth in the number of internet users

» Growth in the average amount of ti en the internet
» Growth in sales dollars ienerated ? mternet

Question No: 34 (Marks: 1)/% choose one
busSfiess

Which of the followi ni) make“tha plan difficult to control and implement?
» Too specific goalg and objectives
» Realistic goal objgctives
» None of thegive tions

Ref: Goals and objectives that are too genera or that are not feasible make the business
plan difficult to control and implement.

http://books.google.com.pk/books?i d=s01P0agnL PUC& pg=PA 192& Ipg=PA 192& dg=Go
a stthat+arettoo+general +or+that+are+not+feas ble+tmake+the+busi ness+plan+difficul t
+to+control +and+implemené& source=bl & ots=rCPvCs0-s2& sig=6Z\WoqW SpRnbngS-
KJEIDAmbfooQ& hl=en& ei=dDDsT PhzK 0abvQOIl MjLAQ& sa=X & oi=book_result& ct
=result& resnum=1& ved=0CBQQ6A EwA A#v=onepage& q& f=fal se See the Par agraph
No.02

Question No: 35 (Marks: 3)

Describe any three issues that should be addressed in executive summary.
Thisis prepared after the total plan iswritten. It should be three to four pagesin length
and should highlight the key points in the business plan. The summary should highlight

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
www.vuaskari.com



Composed & Solved
Honey G
VuAskari Team

WWW.VU askari.com
in a concise manner the key points in the business plan. Issues that should be addressed
include:
1. Brief description of the business concept
2. Any datathat support the opportunity for the venture.
3. Statement of you this opportunity will be pursued.
4. Highlight some key financial results that can be achieved Because of the limited scope
of the summary, the entrepreneur should ascertain what is important to the audience to
whom the plan is directed
www.vuaskari.com

Question No: 36 (Marks: 5) ‘ >
Briefly discuss the status of entrepreneurship in Europe.
1. Europe has only recently become interested in entrepreneurship.g
2. Risk taking has been discouraged and business failure cShsidered cia disgrace.
3. Severa changes in the socia and political climate h&hged this traditional,
security conscious culture.
4. Exemplifying this new thinking are academics, lentists and engineers.
5. Today more individuals are emerging in ot circles and large companies
who are look for a challenge.
6. New government policies are making to raise money for starting up
businesses.

7. The U.K. created the Business Exp heme in 1983 to provide capital to new
business ventures.

8. In France several economic
9. Venture capital is manag s, who arerisk averse.

10. Another hurdleisthe Fr ntempt for both failure and success.

11. Research in Irelgnd and Sweden has explored the nature of European
entrepreneurship. o

actors cause difficulties.

Question No: 374 ( Marks: 5)
Discuss whatrkiaghof information should be mentioned in * description of venture”

e mission statement or company mission, which describes the nature of the
d what the entrepreneur hopes to accomplish. The new venture should be
described in detal, including the product, location, personnel, background of
entrepreneur, and history of the venture. The emphasis placed on location is a function of
the type of business. Maps that locate customers, competitors, and alternative locations
can be helpful. If the building or site decision involves legal issues, the entrepreneur
should hire alawyer.

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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Paper No. 02

MIDTERM EXAMINATION
Spring 2010
MGT602- Entrepreneurship (Session - 3)
Solved By Honey G <abdulhaiee2004@gmail.com>

Time: 60

Marks:
Question No: 1 (Marks: 1) - Please choose O
one
A typical inventor is usually °

\o

» Does not encourage change &
» Willing to modify the invention in order t mmercial benefit

» None of the given options %
A

Ref: while the inventor fallsin love with the invention. (Handouts Page No. 28)
Question No: 2 (Marks: 1) hoose one

Being one'sown bossisa nA

» Independence o

» Achievement

> Affiliati

> Au@
4

Ref: Need for independence: Being one's own boss-one of the strongest needs of an
entrepreneur (Handouts Page No. 28)

Question No: 3 (Marks: 1) - Please choose one
The difference between the value of a country’simports and exports over timeis called:
» Deficit exports

Note: Solve these papers by yourself

This VU Group is not responsible for any solved content
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» Deficit imports

» Balance of debt

Ref: The difference between thevalueof a country'simportsand exportsduring a
specific period of time is caled thebalance of trade. If a country exports more than
itimports, it has asurplus, or favorable balance. Balance of trade and balance of payment
are two commonly used terms in international economics. These terms are different but
related to each other as Balance of tradeis a component of Baance of Payment.

http://en.mimi.hu/busi ness/exports.html Oy

www.vuaskari.com C I
)

Question No: 4 (Marks: 1) - Please choose one

o
Alan is an online connection between the comp. }customers.

» Internet advertising E (b

» E-Commerce

» World Wide Web x
A

Ref: A website is an online connection between the company and its customers and can
be developed in-house or outsourced. (Handouts Page No. 44)

Question No: 5 (M . 19 - Please choose one

rants protection to owner from anyone el se making, using and
innovation?

» Plant patent

» International patent

Ref: The patent grants the owner protection from anyone making, using, and/or selling
the invention (handouts Page No. 46 — 47)

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
www.vuaskari.com
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Question No: 6 (Marks: 1) - Please choose one

All of the following are essentials to maintain secrecy, EXCEPT:

» Train employees to refer sensitive questions to one person

> Discuss businessin public places

» Provide escorts for all office visitors

» Use simple security such as locked file cabinets

Ref: To maintain secrecy O
1. Train employeesto refer sensitive questions to one person Q

2. Provide escorts for all office visitors.

3. Avoid discussing business in public places. o

4. Control information that might be presented by employees at conferences or in
journals.
A

5. Use simple security such as locked file cabi‘ngts and shredders.
(Handouts Page No. 50) 0‘0
Question No: 7 (Marks: fAlease choose one

Who should prepare S n&es plan?

» Small business administration services

Ref: A business plan is a written document prepared by the entrepreneur that describes
al the relevant external and internal elements involved in starting a new venture
(Handouts Page No. 54)

www.vuaskari.com
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Question No: 8 (Marks: 1) - Please choose one

Which of the following body issues patents?
> GATT

» NAFTA

> FTA

Ref: Patents are issued by the Patent and Trademark Office (PTO.) (Handouts Page No.

47) Q
Question No: 9 (Marks: 1) - Please choose one L4

[
The product life cycle starts with which stage of product mand devel opment
process?

» Test marketing stage ‘b
> %

» Commercialization stage

» Product planning and developr@ce ss is a part of product life cycle

Question No: 10 (Marks: 1) - Please choose one

Developing an rough inquiry and testing is called:
» Forcgd Yelationship
> i fic method

» Value analysis

Ref: Heuristics: It ismethod of developing anew ideathrough athought process
progression (Handouts Page No. 41)

Question No: 11 (Marks: 1) - Please choose one
Note: Solve these papers by yourself

This VU Group is not responsible for any solved content
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Which one of the following gives suggestions for new product and also helps to market
new products?

» Existing products and services
» Federal government
» Consumers

Ref: Distribution Channels: Because they are familiar with the needs of the market,
channel members often have suggestions for new products. These channel members can
also help in marketing the new product. (Handouts Page No. 38) N

Question No: 12 (Marks: 1) - Please choose one ®

)
Trade barriers cause: 0
> tncrease ncos oy

» Decrease in cost $

» Increase in profit
» None of the given options N‘b
A
Ref: Tradebarriersincreasethe costs of exporting projectsto a country. (Handouts

Page No. 36)

Question No: 13 (Marks: 1 - Please choose one
A person who m arge project was termed as the entrepreneur in the

» Earliest

> tury
» 19" and 20" century Www.vuaskari.com

Ref: In this age the term entrepreneur was used to describe both an actor and a person
who managed large production projects (Handouts Page No. 3)

Question No: 14 (Marks: 1) - Please choose one
Note: Solve these papers by yourself

This VU Group is not responsible for any solved content
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Which of the following isNOT a potential cost of becoming an entrepreneur?

» Financial reward

» Long hours

» Loneliness A

B Costs

Business Failure
Obstacles

Loneliness

Financia Security
Long Hours/Hard Work

Question No: 15 (Marks: 1) - Please choose one Q

Factors contribute to the creation of new ventuge C%'

» Government

» Finance ‘bt
S Q)
» Roll Model 4

[
Question No: 16 : 1) - Please choose one
Most of thefi for the new firm comes from following resourcesEXCEPT :

» Frie

» Relatives
» Personal savings

Ref: After the entrepreneur, family and friends are the next most common source of
capital. (Handouts Page No. 82)

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content

www.vuaskari.com




Composed & Solved
Honey G
VuAskari Team

www.vuaskari.com
Question No: 17 (Marks: 1) - Please choose one

What is the process by which individuals pursue opportunities without regard to
resources they currently control?

P Startup management
» Entrepreneurship
» Financial analysis

P Feasibility planning

Ref: Those such as Stevenson, Roberts, and Groesbeck (1989) and Stewart (1989, 1991)
have conceptualized entrepreneurship as a process by which individuals - either on their
own or inside organizations- pursue opportunities without regard to the resources which

they currently o

control. y

Question No: 18 (Marks: 1) - Please ;-ﬁ

Which of the following isNOT incl ud opportunlty evaluation process?

» Real and perceived value ortunity

» Length of the opportunity :0

» Goals and objectives of customers
» Risks and rew,( pportunity

L
Ref: a The evaluation process involves looking at; b. The creation and length of the
opportunity; c. Itsreal and perceived value; d. Itsrisks and return; e. It’ s fit with the skills
and goals of the entrepreneur; f. Its differential advantage in its competitive environment
(H ando‘uts Page No. 13)

Question No: 19 (Marks: 1) - Please choose one

The difference of the entrepreneurial and managerial domains has contributed towards an
increase interest in which of the following?

» Forming New Firm

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Partnership

» Private firms

Ref: Handouts Page No. 15

Question No: 20 (Marks: 1) - Please choose one

Which is the most common cause of business failure? O

» Insufficient capital ‘ ’
» Unstable market 0

» Poor Entrepreneurship A 1 %askarl com

Ref: http://highered.mcgraw-
hill.com/sites/0073210560/student V|e\NO/chaptersZ/m|xed quiz.html (Seethe Question
No. 08)

Question No: 21 (M arks:QPlease choose one

In which one of the follalying gountries the entrepreneurial success has been significant
because of the culture olitical and economic systems?

» European cqu

» Middle East countries

Ref: Entrepreneurial successin some Asian countries has been significant because of the
culture and the political and economic system (Handouts page No. 37)

Question No: 22 (Marks: 1) - Please choose one

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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Moral support network includes all of the following EXCEPT :

» Spouses

» Friends

» Business associates
» Relatives A

Ref: Moral-Support Network it is important for the entrepreneur to establish a moral
support network of family and friends. Most entrepreneurs indicate that their spouses are

their biggest supporters. Handouts Page No. 26 ( )
Question No: 23 (Marks: 1) - Please choose one < )

°
Professiona support network includes al of the following P®

» Personal affiliations

» Mentor ‘b
» Trade associations &
- >

Ref: Handouts Page No. 26 0

Question No: 24 (Marks: Please choose one

The former USSR recel
vodka and rights to ¢

teghnology and syrup from Pepsi and provided it with Soviet
teit inthe US. Thisisan example of:

» Economic

» International trade

Ref: Type of System Barter or third-party arrangements have been used to increase
business activity with the Commonwealth of Independent States, the former U.S.S.R
(Handouts Page No. 29)

Question No: 25 (Marks: 1) - Please choose one
Note: Solve these papers by yourself

This VU Group is not responsible for any solved content
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is prepared on the bases of levels of theinternal structure of the business.

» Production Plan

» Marketing Plan

» Financial Plan A

Ref: The organizational plan section should describe the venture' s form of ownership. If
the venture is a corporation, this should include the number of shares authorized, share
options, and names and addresses of the directors and officers. It is hel pful to provide an
organization chart indicating the line of authority. (Handouts Page No. 58)»”

Question No: 26 (Marks: 1) - Please choose one

Which of the following abilities must be possessed by an Oﬁeur”

» Creative ‘b
» Conceptualization V
» Understanding environment 2

& choose one

Question No: 27 (Marks: 1
Which of the following isNOT aguiding principlein atraditional corporate culture?

Ref: The guiding principlesin atraditional corporate cultureare:

1. Follow instructions given

2. Do not make mistakes

Note: Solve these papers by yourself
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3. Do not fall
4. Do not take initiative
5. Stay within your turf and protect your backside

6. Thisrestrictive environment is not conducive to crestivity, flexibility, and risk taking
(Handouts Page No. 18)

Question No: 28 (Marks: 1) - Please choose one
In order to minimize the negative effect of any disruption in an orgapt aQ/hich of the

following characteristics an Intrapreneur must possess? www.vua%om

)
» He should be conservative &
» He should be autocratic ‘b
» He should be authoritative c

Ref: To minimize the negative effect of any disruption caused, the I ntrapreneur

must be a good diplomat A

http://books.google.com. pk/books?i d=3uS4f0OK 3fAC& pg=PA41& |pg=PA41& dg=In+o0
rder+to+minimize+the+negative+effect+of +any+disruption+in+an+organi zation,+which
+of+the+foll owing+characteristics+an+I ntrapreneur+must+possess¥3F& source=bl & ots
=1hGCwsRm2p& sig=1zzT CffltexgxQHo_i7_0OuszRx0& hl=en& ei=NO_pTNzaPMmLsw
bz6MW9ICw& sa=X & oi=book_result& ct=result& resnum=2& ved=0CBsQ6A EwWA Q#v=0

nepage& q&f:fals@

Question No; (Marks: 1) - Please chooseone

According\to r ch, when do the femal e entrepreneurs tend to start their first
signifi enture?

» In their mid 20s
» In their mid 30s
» In their mid 40s

» In their mid 50s
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Ref: Generally, male entrepreneurs start their first venture in their early 30s, while
women tend to do so in their middle 30s. (Handouts Page No. 24)

Question No: 30 (Marks: 1) - Please choose one

Which of the following best defines “horizontal merger”?

—

P It refers to forming a third company by combining two companies
P It refers to having more than 50 percent ownership position O
» It refers to combining at least two firms at different market Ievel< )

[ J

Ref: Horizontal merger: Combination of at least two firms doi ng similar businesses at
the same market level (Handouts Page No. 32) Y

Question No: 31 (Marks: 1) - Please choose r‘b
Which of the following is an example of ris n%ﬁf women entrepreneursin
China? ( b

» Wataru Ohashi 0

» Kazuhiko Nishi

» LiKa-Shing & )
Ref: 4

http://books.google.com.pk/books?id=PzxEAAAAY AAJ& g=is+tan+examplet+of+rising+
number+of +women+entrepreneurs+in+China?& dg=istan+exampl e+of +rising+number+

of +women-+entrepreneurs+in+China?& hl=en& ei=-

GXwTIrtDMmXcfX ggasK & sa=X & 0i=book_result& ct=result& resnum=2& ved=0CCcQ6
AEwAQ‘

Question No: 32 (Marks: 1) - Please choose one

Identify the statement which best defines “ checklist method”

P It refers to a group method for obtaining new ideas focusing on the negative

Note: Solve these papers by yourself
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» It refers to a method for individuals to solve problems through one of four
mechanisms

P It refers to a method for developing new ideas when the individuals are unaware of the
problem

Ref: Checklist method: Developing anew ideathrough alist of related issuesis
checklist method of problem solving. (Handouts Page No. 41)

Question No: 33 (Marks: 1) - Please choose one O
Which of the following best describes “contract”? Q

o
P It grants holder protection from others making, using ellin:similar idea
% t identifies the source of

ion to do something

» It may be a word, symbol, design or some combi
certain goods

» It refers to alegal document giving offici

A N
Ref: In law, acontract is a legally binding agreement between two or more parties

which, if it contains the elements of a valid legal agreement, is enforceable by law or
by binding arbitration hitp://en.wik @ a.org/wiki/Contract

Question No: 34 (Marks: - Please choose one

Which of the following I1S\the title or cover page that provides a brief summary of the
business plan’s co

» Executive ary

> [ ental and industry analysis
» Description of venture

Ref: Introductory Page: Thetitle pageprovides a brief summary of the business plan’s
contents, and should include:  (Handouts Page No. 57)

Question No: 35 (Marks: 3)
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How the business plan is presented to potential investors?

The description of the venture should be comprehensive. This should begin with the
mission statement or company mission, which describes the nature of the business and
what the entrepreneur hopes to accomplish. The new venture should be described in
detail, including the product, location, personnel, background of entrepreneur, and history
of the venture. The emphasis placed on location is a function of the type of business.
Maps that locate customers, competitors, and aternative locations can be helpful. Then
the marketing plan describes how the products will be distributed, priced, and ted.
Potential investors regard the marketing plan as critical to the venture's succ

Question No: 36 (Marks: 5)

Which factors should be studied by entrepreneur to conduct envirofimental analysis while
preparing a business plan? Explain the factors. www.vuaskasi.com

[
The entrepreneur should first conduct an environmental dghal y&is to identify trends and
changes occurring on a national and international level impact the new venture.

Examples of environmental factors are:

- Economy %«

- Culture

- Technology ‘b

- Legal concerns ;0
Economy: The entrepreneur fi ants to know the economic situation of country where
he wants to start the business because this has great impact on its success. If economical

situation is not stabil hen investors will not willing to invest with us, which is the
first step for ever iANiNg of business.

Culture: It
thing whi
For ex

uch influence on our products which we made. If we produce such
t familiar to people where the business operate there should beloss for.
e, if Bonanza will start to produce Shalwar & Kameez suits in Arab countries
y, because in Arab countries there culture is different from us. So,
entrepr r must first look about the culture trends.

Technology: Now a day’s technology changes day to day. Every day or week new
inventions is there in market, which help us to make business easy for us. We should
keep update ourselves in technology perspective to save more money and produce more.

Legal Concerns: These are important issue for every entrepreneur. As every country
have its own and different laws there. Therefore, he/she must be having knowledge about
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the limitations and permissions from government of that country where he/she want to do
business.

Question No: 37 (Marks: 5)

While entering into the international market the companies usually have strategic
planning process. What should be considered in the strategic planning?

Strategic Planning offers ideas on how to match the organization’s design to its amgducts
and capabilities, goals and resources. This process is much easier to execu
have obtained a basic knowledge of exporting value-added food products, ufielersts
marketing research process, and analyzed the elements of the marketifig .
organization, both internally and externally, allow the firm to become % iCi
operations and expansion.

After the information the first step in building a successful E ort siyategy is determining
the firm's readiness to export. The following are guidgfn preparing an export
business plan, developing export marketing skills, desig template for an export

marketing plan and considering marketing tools prioro, ing directly in promotional
activities.

Paper No. 03 %
MIDAE @

AMINATION

ring 2010
\l 602- Entrepreneurship
Solved By Honey G <abdulhaiee2004@gmail.com>

[
Time: 60 min
Marks: 47
http://groupggo .com/group/vu-askari ?hl=en
Questi :1 (Marks: 1) - Pleasechooseone
Whi the following has not yet been empirically established as a distinguishing

characteristic of entrepreneurs?
» Locus of control

» Feeling about independence
» Need for achievement

Ref: However, it has not yet been empirically established whether risk-taking is a
distinguishing characteristics of entrepreneurs. (See Handouts Page No. 22)
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Question No: 2 (Marks: 1) - Please choose one

A tiﬁi cal inventor is usual Ii .

» Does not encourage change

» Willing to modify the invention in order to augment commercia benefit

» None of the given options

Ref: while the inventor fallsin love with the invention. (Handouts Page No. 28)

Question No: 3 (Marks: 1) - Please choose one
Thelevel at which an individual isviewed by society is called:

» Financial status

> c.)ualiﬁcati on O
» Achievement C )
Ref: Social status: The level at which an individual in viewed by s%:iety (Handouts

Page No. 25)

Question No: 4 (Marks: 1) - Please choose one (b&

Anindividual’s need to be recognized is called:
» Need for independence

» Need for affiliation
» Need of fame
» Need for achievement NS

Ref: Need for achievement: Anindividua’s need to be recognized (Handouts Page
No.25)

Question No: 5 (Marks: lease choose one
Which one of the following is an important source of idea generation due to their

Ref: Distribution Channels: Members of distribution channels are also excellent
sources for new ideas because they are familiar with the needs of the market. (See the
Handouts Page No. 39)

Question No: 6 (Marks: 1) - Please choose one

The concept of World Wide Web pages was devel oped in:
» 1960s

» 1970s

» 1980s

Note: Solve these papers by yourself
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Ref: In the early 1990s the concept of World Wide Web pages was devel oped.
(Handouts Page No. 44)

Question No: 7 (Marks: 1) - Please choose one

Which one of the following can serve entrepreneur as a consultant of the business plan?
» Lawyers

» Accountants

» Marketers

Ref: The business plan should be prepared by the entrepreneur; however, he or she may
consult many sources. Lawyers, accountants, marketing consultants, and engineers are
useful supplemental sources. (Handouts Page No. 54) ( 5 y

Question No: 8 (Marks: 1) - Please choose one g
How many perspectives should be considered while preparl busin lan?
» One
» Three
» Four
» Not specific
Ref: Three perspectives need to be cons dered (H andouts Page No. 54)
Question No: 9 (Marks: 1) - Please e
Which of the following is a powerful m ingrtool for expansion of businessin new
market? 0
» Product safety
» Insurance
» Copyrights

£ A\ o

Ref: Licensing has significant value as a marketing strategy to holders of patents Page 50

Question No: 40
Which one gf t

(Marks: 1) - Please choose one
lowing can be registered under design patent?

Ref: Covering new, original, ornamental, and unobvious designs for articles, adesign
patent reflects the appearance of an object. (Handouts Page No. 47)

http://groups.google.com/group/vu-askari?hl=en

Question No: 11  (Marks: 1) - Please choose one
Which of the following is a characteristic of a good partner?
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» Help to achieve goals
» Share entrepreneur’s vision
» Do not exploit the partnership

Question No: 12 (Marks: 1) - Please choose one
Which of the following is a method of selling goods to another country by taking care of
transactions?

» Indirect exEortini

» Importing

» Management contract ‘ \
Ref: Direct exporting: Selling goods to another country by taking care of the
transaction. (Handouts page No. 32)

o U
Question No: 13 (Marks: 1) - Please choose one M
Which one of the following is the way by which an entr eur enter into
international business?

» Export ‘b
» Non equity arrangements
» Direct foreiin investment c‘
(Handouts Page No. 30 n 31) (b

Question No: 14 (Marks: 1) @choose one

Most of the finance for the n m es from following resourcesEXCEPT :

» Friends

» Relatives g

» Personal savingsg,

Ref: After the entrepreneur, family and friends are the next most common source of
capital. (H andoutiPage No. 82)

Question No: 15 (Marks: 1) - Please choose one

Whi f the following receives highest investment?
» Publfe\company
> Life style

» Foundation firm
Ref: High-potential ventures: A venture that has high growth potential and therefore
receives great investor interest (Handouts Page No. 07)

Question No: 16 (Marks: 1) - Please choose one
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Which of the followi ni is a second stﬁ in the entrepreneurial process?

» Deciding to become an entrepreneur

» Growing the entrepreneurial firm

» Moving from an idea to an entrepreneurial firm
(Handouts page No. 13)

http://groups.google.com/group/vu-askari?hl=en

Question No: 17 (Marks: 1) - Please choose one
Which of the following isNOT included in the opportunity evaluation pr
» Length of the opportunity

» Real and ﬁerce ived value of oiiortunity Q

» Risks and rewards of opportunity

Ref: a the evaluation process involves looking at \ o
b. The creation and length of the opportunity

c. Itsreal and perceived value &

d. Itsrisks and return. a 4

e. It sfit with the skills and goals of the entrepreneur,_
f. Its differential advantage in its competitive envi ro’nment (Handouts Page No. 13)

Question No: 18 (Marks: 1) -PI one

Which one of the following is true regardigg/Temal e entrepreneurs?

» currently the number of compani ed by female entrepreneurs exceeds those
owned by their male counterp
» Women-owned busin thrice that national rate for al private companies

» 53 percent of all private companies are women-owned busi nesses

Ref: The latest figures from the Small Business Administration put the number of women
business owners at 9.1 million. They have grown twice the nationa rate for all private
companies from 1997 to 2002, with nearly one-third of them concentrated in health care
and social services.

http://www.jobbankusa.com/CareerArticles/Resume/ca81306a.html

Question No: 19 (Marks: 1) - Please choose one
All of the following are true regarding male entrepreneurs EXCEPT :
» Typically most male entrepreneurs are first-borns

» Dissatisfaction with iresent |'0b is a deiarture ioint for a male entr eﬁreneur

» Male entrepreneurs tend to be opinionated and persuasive in their approach
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Ref:

http://highered.mcgrawhill.com/sites/0073210560/student_viewO/chapters3/mixed quiz.h
tml (Seethe Question No. 08)

Question No: 20 (Marks: 1) - Please choose one

In terms of chronological age, most entrepreneurs initiate their entrepreneurial carrier
between ages of :

» 15 and 22

» 45 and 57

» 57 and 63 Py

Ref: In chronologica age, most entrepreneurs start their careers between ages 22 and 55
(Handouts page No. 24) Q

Question No: 21 (Marks: 1) - Please choose one e

It has been observed that usually the entire country is organi nd®r single:

» Culture ‘b

» Living standard

» Legal environment \L,

Ref: A domestic business strategy is designed under a single economic system
(Handouts Page No. 29) d

Question No: 22 (Marks: 1) -P 0Se one
Following are the types of non gements EXCEPT:
» Licensing

» Management contracts

» Turnkey projects L‘\ ®
Ref: Handouts Page No. 31

- Please choose one

http://groups.google.com/group/vu-askari?hl=en
Question No: 24 (Marks: 1) - Please choose one

Anindividual’s desirability to form a new venture depends upon all of the following
except:
» Culture

Note: Solve these papers by yourself
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» Family
» Teachers

Ref: The perception that starting anew company is desirable results from an individual’s
culture, subculture, family, teachers and peers. (Handouts Page No. 06)

Question No: 25 (Marks: 1) - Please choose one
Identify the type of innovation which refers to new products with significant
technol ogical advancement.

> Ordinai innovation

» Breakthrough innovation O

» Technical innovation ol

Ref: Technological innovations refer to new products with significant technological
advancements (Handouts Page No. 08) e e

o
Question No: 26 (Marks: 1) - Please choose one
“Management of enterprise’ is an important aspect ofw eurial process. Which

involves al of the following EXCEPT:

» Implementation of management style

» Determination of key variables for succe
» Implementation of control system

Ref: After resources are acquired, the entrepreneur must use them to implement the
business plan. The operational problems of the growing enterprise must also be
examined. This involves implementing a management style and structure, as well as
determining the key variables for success.

http://docs.googl e.com/viewer?a=v& g=cache:e32Y L 9ke7uc:www.sbaer.uca.edu/publica
tiong/entrepreneurshi p/pdf/01. pdf+M anagement+of +enterpri se%E2%80%9D +is+an+imp
ortant+aspect+of +entrepreneurial +process.+Which+involves+al | +of +the+fol lowing+EX
CEPT:+%E2%96%B A +I mplementati on+of +a+management+styl e+%E2%96%BA +Dete
rminati on+of +key+vari ables+for+success+%E2%96%B A+ mplementati on+of +control +s
ystem+%E2%96%B A +Creation+of +opportunity& hl=en& gl=pk& pid=bl & srcid=ADGEE
Shtkn8s4p_NUG6K4AWZRZ-

CnZ6lZAwskaeCPg8fhWy9gJQvf X EFQQOHg4f ELKW4pOK x_SQpw3CwTbmY 00yrp
1al 3GOWOK RtnhRdL I 1sX Pht 7bjeo359H4zK wGaRhFO5nZwethHI23& sig=AHIEtbTgF
Mas7H7G40TzSzCUNDZhxyLgMQ

Question No: 27 (Marks: 1) - Please choose one

Which of the following isNOT agoal of an intrapreneuria culture?
» To take responsibility and ownership

» To be rewarded for actions taken

» To develop visions, goals, and action plans

Note: Solve these papers by yourself
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» To follow given instructions

Ref: The guiding principles of intrapreneurs:

Aspects of an Entrepreneurial culture are quite different:

1. Develop visions, goals, and action plans

2. Berewarded for actions taken

3. Suggest, try, and experiment

4. Create and develop

5. Take responsibility and ownership -
However To follow given instructions is the corporate culture principle (Handouts Page
No. 18)

Question No: 28 (Marks: 1) - Please choose one 7

Which of the followi nﬁ best defines “ mi noriti interest”? QQ

P It refers to forming a third company by combining two ¢ anies

» It refers to having more than 50 percent ownership positj l&.
oun

P It refers to selling goods made in one country to anoth
Ref: Minority interest: Having less than 50 percent ownership position (Handouts Page

No. 36) © U"
Question No: 29 (Marks: 1) - Pleased
Which of the following techniquesis an exc ethod for initial screening of ideas

and conths? (b

» Problem inventory analysis

» Brain Storming

» Reverse brainstorming

Ref: 4. the focus group is also an excellent method for initial screening of ideas and
concepts. http://acdemics.blogspot.com/2010/08/reverse-brainstorming.html

ks: 1) - Please choose one
ing is an idea generation method that focuses on parameters?

y
Ref: Creative problem solving is a method for obtaining new ideas focusing on the
parameters. (Handouts Page No. 40)

Question No: 31 (Marks: 1) - Please choose one

Which of the foll owi ni best describes “ contract” ?

P It grants holder protection from others making, using or selling similar idea

Note: Solve these papers by yourself
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P It may be a word, symbol, design or some combination that identifies the source of
certain goods
» It refers to a legal document giving official permission to do something
Ref: CONTRACT A lega agreement between two or more parties to do or not to do
certain things. It may be oral or in writing.

Question No: 32 (Marks: 1) - Please choose one

There are three perspectives that should be considered when preparing the plan of
the following does NOT refer to the plan?

» Entrepreneurial perspective

» Marketing perspective O

» Investor’s perspective

» Religious perspective Q

Ref: Three perspectives need to be considered: e

The entrepreneur understands the new venture better than anyone. The marketing
perspective considers the venture through the eyes of the customer. The investor looks
for sound financia projections. The depth of the business plan depends on the size and

scope of the proposed venture. (Handouts page No. 54U
| N
y

Question No: 33 (Marks: 1) -PI one

Business plan should be prepared by, reneur. All of the following should be
consulted while preparing this pl XGEPT:

» Lawyers

» Accountants

» Marketing consultant

» General public o

Ref: The business plan should be prepared by the entrepreneur; however, he or she may
consult many sources. Lawyers, accountants, marketing consultants, and engineers are
useful suppl emenﬂ sources. (Handouts page No. 54)

Question No: 34 (Marks: 1) - Please choose one

Datat port the opportunity for the venture should be briefly stated in the executive
sum If this venture is an internet business, all of the following facts should be stated
by an entrepreneur EXCEPT:

» Growth in the number of internet users

» Growth in the average amount of time spent on the internet

» Growth in sales dollars generated on the internet

» Growth rate of population
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Question No: 35 (Marks: 3)

What is copyright? What are its limitations?
A copyright protects original works of authorship. The protection does not protect the
ideaitself. It is a set of exclusive rights granted by the law of ajurisdiction to

or creator of an original work, including the right to copy, distribute and adapt ork.
It allows someone else to use the idea in adifferent manner.
It’sLimitation:

Qc interest in

the wide distribution of the material produced and to encourag vity. Exceptions
includefair dealingandfair use, and such use does not fequire the"permission of the
copyright owner. All other uses require permission and &h t Bwners can license or

Exceptions and limitations to these rights strive to bal ance@

permanently transfer or assign their exclusive rights to otAges. Copyright does not protect
ideas, only their expression or fixation. In most | i S, copyright arises upon
fixation and does not need to be registered. Copwi tection applies for a specific
period of time, after which the work is said to ublic domain.

Question No: 36 (Marks: 5)
While using brain storming for new ideg cpegtion what measures should be taken to
acquire agood idea?

You can often get th esults by combining individual and group
brainstorming, and by managingthe Psocess carefully and according to the "rules" below.
That way, you get people t S on the issue without interruption (this comes from
having everyone in a deglicated group meeting), you maximize the number of ideas you
can generate, and yo thaPgreat feeling of team bonding that comes with a well-run
brainstorming sessign!
To run agroup br&in ing session effectively, do the following:

e Find acomfortable meeting environment, and set it up ready for the session.

e Appoint one person to record the ideas that come from the session. These should
be noted in a format than everyone can see and refer to. Depending on the
approach you want to use, you may want to record ideas on flip charts,
whiteboards, or computers with data projectors.

o |f people aren't already used to working together, consider using an appropriate
warm-up exercise or ice-breaker.

e Define the problem you want solved clearly, and lay out any criteria to be met.
Make it clear that that the objective of the meeting is to generate as many ideas as
possible.

e Give people plenty of timeon their own at the start of the session to generate as
many ideas as possible.
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e Ask people to give their ideas, making sure that you give everyone a fair
opportunity to contribute.

e Encourage people to develop other people's ideas, or to use other ideas to create
New ones.

e Encourage an enthusiastic, uncritical attitude among members of the group. Try to
get everyone to contribute and develop ideas, including the quietest members of
the group.

e Ensure that no one criticizes or evaluates ideas during the session. Criticism
introduces an element of risk for group members when putting forward an idea.
This stifles creativity and cripples the free running nature of a good brainstorming
session.

e Let people have fun brainstorming. Encourage them to come up with as many
ideas as possible, from solidly practical ones to wildly impractical ones. Welcome
creativity!

e Ensure that no train of thought is followed for too long. Make sure that you

generate a sufficient number of different ideas, as well as exploring individual

ideasin detail.

In along session, take plenty of breaks so that people can continue to concentrate.

Question No: 37 (Marks: 5) $’
While devel oping the web site what charactefisti ould be kept in mind?

1. The pleasant outlook of a website i@ important thing to keep in mind. Too
I

much use of pattern or colors can drive ers away.

2. DO NOT use unnecessary audi . | once opened a site where a woman started
speaking something as soon as the ened. It startled me and | closed it immediately.
So don't let that happen. Cgéuse of flash will make the website attractive but too
much of it might distract the vi sfrom the main goal. We do not want to do that.

3. Don't put a welcome fiage \ghere you have to click and enter your main page. Wasting
time there might driv. isitors away.

4. The website e alot of time to load. Visitors might not have so much of
patience and t eans they'll leave your site immediately

5. Unnec y ers ads or links. Unless you are an advertiser, banner ads or link ads
can drive4o customers away. Even if you have to do so use a pop-up to open a
certai making sure the visitors till have your window open.

6. ' ng colorful fonts, use of many fonts or use of unreadable fonts. As | said

pleasant Outlooks keeps the visitors hooked on your site

7. Keep the color of links constant. The formal color for links is blue, underlined. If the
color of the normal text and that of the link is same the visitors wouldn't know the
difference.

8. Avoid using lot of graphics or images that are hard to load. Unless you are selling
different products, do not use many graphics, images making you page hard to load.

9. Headline plays a significant role in attracting customers. Hence use catchy phrases for
the headline, it'll work well.
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10. The 10th and the most important is the content. Relevant content is the best way to
keep the visitors hooked up and more over buy what you are selling. Correct use of words
and sentences not only attracts the prospects but also helps the search engines to crawl it
easily. Proper content, with relevant use of keywordsisaMUST.

Paper No. 04
MIDTERM EXAMINATION
Spring 2010
MGT602- Entrepreneurship (Session - 2)
Solved By Honey G <abdulhaiee2004@gmail .com>
6 Time: 60 min

Marks: 47

Question No: 1 (Marks: 1) - Pleasechooseone

Thelevel at which anindividual is viewed by soci
» Financial status
» Qualification
» Social status
» Achievement
Ref: Social status Thelevel at WhICh an |nd|V|duaI in viewed by society (Handouts
Page No. 25) e

Question No: 2 (Marks: - Please choose one

Which one of the following is thehext stage to the Concept Stage of Product Planning
and Development Process? o

Ref: This refining process- the product planning and development process —is divided
in to five mgor stages. ldea stage, concept stage, product development stage, test
marketing stage and commercializing; it result in the product life cycle. (Handouts Page
No. 43)

Question No: 3 (Marks: 1) - Please choose one

Which one of the following is NOT included in four C's evaluation by lender?
» Character
» Cost

Note: Solve these papers by yourself
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» Contribution
Ref: 1.The entrepreneur’ s credit history or character.
2. Their ability to meet debt and interest payments (cash flow.)
3. The collateral or tangible assets being secured.
4. Equity contribution or the amount of personal equity that has been invested by
the entrepreneur. (Handouts Page No. 55)

Question No: 4 (Marks:. 1) - Please choose one

Which of the following is NOT essential part of the contract? www.vuaskari.
» All the parties involved should be named
» Transaction should be described in detail
» Obtain signatures of the persons involved O
» Place where contract takes place /®
Ref: 1. All partiesinvolved should be named and their roles specified.
2. The transaction should be described in detail. € a
3. The exact value of the transaction should be specified,, ®
4. Obtain signatures of the persons involved in the deal (Handouts page 53)

Question No: 5 (Marks: 1) - Please chooge 0

Which one of the following is the way by whi reneur can enter into
international business?

» Export

» Non equity arrangements

» Direct foreign investment (b
» All of the given options
(Handouts Page No. 30 n 31) 5

Question No: 6 (Marks:. 1) - Please choose one

The entrepreneur wasdi 'ngﬁshed from capital provider in:
» Middle age

» 18" centur
» 17"
» 199 century

Ref: In the 18th century the person with capital was differentiated from the one who
needed capital (Handouts page No. 03)
~—

Question No: 7 (Marks: 1) - Please choose one

Andrew Carnegie is an example of entrepreneur of which century:
» Earliest period
» 19" and 20" century
» Middle ages
» 17" century

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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Ref: Andrew Carnegie is one of the best examples of thisdefinition, (Handouts page
No. 03)

Question No: 8 (Marks: 1) - Please choose one

Which of the following two work environments should be good for spawning the new
enterprises? www.vuaskari.com

» Finance and marketing

» Finance and R&D

» Marketing and R&D

» Marketing and IT Py
Ref:http://books.google.com.pk/books? d=s01P0agnL PUC& pg=PA 10& |pg=PA 10& dg=
Which+of+the+foll owing+two+work-+environments+shoul d+be+good+for+spawning+th
et+new-+enterprises?& source=bl & otssrCPvFoOW _AZ&sig=LBbir GokALAFLODCkLW
Ug5IW50& hl=en& ei=ixDwTOysL JHKvQOZir3X DQ& sa=X & oi=book_result& ct=result
& resnum=9& ved=0CEwQBA EwCA#v=onepage&. q&f= false’\

Question No: 9 (Marks: 1) - Please choose one

Most of the finance for the new firm comes frem féllo resourc&s EXCEPT:
» Friends

» Foreign aid

» Relatives %

» Personal savings (b
A

Ref: After the entrepreneur, fami Iz and friends are the next most common source of
capital. (Handouts Page No. 82)

Question No: 10 ( "(s: 19 - Please choose one
What is the proc ich individual's pursue opportunities without regard to

resources they cuir ntrol ?
» Startupénahagement

PEntre reneurship
ncial%a

nalysis
ibility planning

Question No: 11  (Marks: 1) - Please choose one

Which one of the following is afirm that achieves modest growth?

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» High potential growth firm
» Foundation firm

» Public company
Ref: A life-style firm exists primarily to support the owners and usually has little
growth opportunity (Handouts Page No. 08)

Question No: 12 (Marks: 1) - Please choose one

Which of the following factorsis the most important in forcing U.S compani
on new product development and increased productivity?

» Entrepreneurship
» Governmental laws C)O
» Organizational culture

Ref: Hyper competition has forced U.S. companies to focus on new product
development and increased productivity. (Handouts Page No. 16y)' e

Question No: 13 (Marks: 1) - Please choose on

Which of the following typical culture has achim ard system that favors
conservative decision making? ari.com
» Entrepreneurial

» Intrapreneurial %
B S o,

» None of the given options
Ref: The typical corporate culture has aclimate and reward system that favors
conservative decision making. (Handouts Page No. 18)

Question No: 14 ( ‘r&s: f) - Please choose one

What takes place roduct-evolution process?

ct/service is evaluated and any scope of further development is charted
P T'hdbusiness branches into separate units of development and marketing
roduct/service is evaluated to identify its global marketability

Ref: The product-evolution process is the process through which innovation develops
and commercializes through entrepreneurial activity, which in turn stimulates economic
growth. (Handouts Page No. 08)

Question No: 15 (Marks: 1) - Please choose one

All the followi ni ﬁualities are rﬁuisitesfor an entrepreneur Except:

» Learning from business failure

Note: Solve these papers by yourself
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» Cognitive adaptability
» Effectuation
Ref:
(Seethe question
No.06)

Question No: 16  (Marks: 1) - Please choose one

Which one of the following factor does not differ in motivating male and female
entrepreneurs?
» Independence

» Money
» Job satisfaction O
» Opportunity C)

Ref: While motivations may vary, the reason cited most often for becoming an
entrepreneur independence-not wants to work for anyone else. Other motivating factors
differ between male and female entrepreneurs. Money is the second reason for men’'s
starting a venture. Job satisfaction, achievement, opportunity, and money are the second
order reasons for women. (Handouts Page No. 24)/ ©

Question No: 17 (Marks: 1) - Please chebse

EXCEPT:

» Motivation
» Business skills 0
» Departure point i S
» Goal orientation

Ref: Departure points and reasons for starting the business are similar for both men and
women (Handouts Page No. 27)

Female entrepreneurs differ from maleﬁ eurs in terms of al of the following

Question No: 184 ( ks: 1) - Pleasechoose one

Which one [lowing may need the business plan? www.vuaskari.com

» E S
» Investors
y & ors

» All of the given options
Ref: Business plan may be read by employees, investors, bankers, venture capitalists,
suppliers, customers, advisors, and consultants so a Business plan must try to satisfy the
needs of everyone.

Question No: 19 (Marks: 1) - Please choose one

Which of the following refers to new products with some technological change?
» Ordinary innovation

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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> Technoloiical innovation

» Technical innovation
Ref: Breakthrough innovations: new product with some technological change
(Handouts Page No. 05)

Question No: 20 (Marks: 1) - Please choose one

Which of the following is/are known as barriers to new product creation and
development?
» Trial and error

» Opportunity parameters
» Opportunity cost O
» Intrapreneurial culture
Ref: Opportunity parameters - C)
Barriers to new product creation and development (Handouts Page.No. 14)

Question No: 21 (Marks: 1) - Please choose one ’\
According to research, when do the femal e entrepr to start their first

significant venture?
» In their mid 20s

» In their mid 40s %
» In their mid 50s NS
Ref: Generally, male entrepreneurs start their first venture in their early 30s, while

women tend to do so in their middle &s (Handouts Page No. 24)

Question No: 22 (Marks. Please choose one

Which of the following gtatements describes “International entrepreneurship”?

business structure in which an individual and his company are considered a
single eftity for tax and liability purposes
Ref: International entrepreneurship is the process of an entrepreneur conducting business
activities across national boundaries (Handouts Page No. 29)

Question No: 23 (Marks: 1) - Please choose one

Which of the following best describes the term “indirect exporting”?
» It refers to selling goods made in one country to another country
P It refers to buying and selling of commodities

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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P It refers to a commercial activity of buying and bringing in goods from a foreign
countr

Ref: Indirect exporting: Selling goods to another country through a system in the
entrepreneur’ s home country (Handouts Page No. 34)

Question No: 24 (Marks: 1) - Please choose one

Identify the term which best describes the term * management contracts’?
» It refers to selling goods made in one country to another country
P It refers to buying and selling of commodities
P It is a commercial activity of buying and bringing in goods from @ i

COUIT[I’i

Ref: Management contracts: A method for doing a specific inte;nati onal task

(Handouts Page No. 36) 0

Question No: 25 (Marks: 1) - Please choo
Which of the following best defines “ minorityN

» It refers to forming a third comp ombining two companies
» It refers to having more than nt ownership position
» 1t refers to selling goods padde iMfhe country to another country
Ref: Minority interest: Having less than 50 percent ownership position (Handouts

Page No. 36)

In which of the foll@wing*€enturies the people of Malaysia peninsula were converted
from Islam?

Question No: 26 $ 19 - Please choose one

y 3 www.vuaskari.com
Ref: 15th centuries that Islam first established itself on the Maayan Peninsular. The

adoption of 1slam by the fifteenth century saw the rise of number sultanates
http://en.wikipedia.org/wiki/History _of Malaysia

Question No: 27 (Marks:. 1) - Please choose one

Identify the statement which best defines “ reverse brainstorming”.
» It refers to groups of individuals providing in a structured format

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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P It refers to a method for individuals to solve problems through one of four
mechanisms

P It refers to a method for developing new ideas when the individuals are unaware
of the problem
Ref: reverse brainstorming A group method for obtaining new ideas focusing on the
negative
http://books.google.com.pk/books?i d=s01P0agnL PUC& pg=PA 1408& | pg=PA 140& dg=re
versetbrainstorming+referst+to+a+group+method+for+obtai ning+new+ideast+focusing+o
n+the+negative& source=bl & ots=rCPvFu25y2& sig=Roc94-
PHDsmmAUIPTaXR14ihQwQ& hl=en& ei=2BzxTImmEY gqSuwP8-
gTfDQ& sa=X & oi=book_result& ct=result& resnum=1& ved=0CBQQ6A EWA A#v=0onepa
ge& g&f=fase r

Question No: 28 (Marks: 1) - Please choose one < )
|dentify the statement which best defines “ checklist method”

» It refers to a group method for obtaining new ideas¥gcusing on the negative
P It refers to a method for individuals to solve p rough one of four
mechanisms
» It refers to amethod for developing n
of the problem ~
Ref: Checklist method: Developing a new idea through alist of related issuesis
checklist method of problem solving (Handouts Page No. 41)

en the individuals are unaware

Question No: 29 (Marks: 1)

,%ch 00Se one

Which one of the following is a jeth®d for obtaining new ideas and solutions by

focusing on problems?

» Gordon meth
» Checklist
> Scientiﬁcﬁiet

Ref: 3. Problem inventory analysis—it isamethod for obtaining new ideas and
solutions by focusing on problems.

http://www.ebizstartups.com/Methods_of Generating_New_Ideas for_Entrepreneurs.ht
mi

Question No: 30 (Marks: 1) - Please choose one

Which of the following statements best defines “forced relationship”?
» It refers to developing a new idea through a chain of word associations

» It refers to developing a new idea through inquiry and testing
» It refers to developing a new idea by evaluating the worth of aspects of ideas
Ref: Forced relationship

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
www.vuaskari.com



Composed & Solved
Honey G
VuAskari Team
www.vuaskari.com
Forced relationship is the process of forcing relationship among some product

combination. It is technique that asks questions about objects or ideas in an effort to
develop anew idea. (Handouts Page No. 41)

Question No: 31 (Marks. 1) - Please choose one

How many major stages of “product planning and devel opment process’ are there?
» Four
» Five

b o .(0
» Seven

Ref: Thisrefining process the product planning and devel opment process — is divided
in to five major stages (Handouts Page No. 43) 7

Question No: 32 (Marks. 1) - Please choose one 9
Which of the following denote no relationship between the mark andthe goods or
services? e
» Coined marks &
» Arbitrary marks
» Suggestive marks A 1
» Descriptive marks
Ref: Coined marks denote no relationship between the mark and the goods and afford
the possibility of expansion (Handouts Paﬁe I\349)

Question No: 33 (Marks: 1),@ choose one

A design patent has aterm of;
» 20 years

> 14 years
» 10 years e
» 40 years My

Ref: These are for a 14-year term and provide a negative right, excluding others from
making an article h‘avi ng the same ornamental appearance (Handouts Page No. 47)

uesti 1\10: 34 (Marks. 1) - Pleasechooseone
L s on four Csof credit. Identify which of the following is NOT included in
those Cs

» Character
» Cash flow
» Collateral
» Code of cthics
Ref: 1.The entrepreneur’s credit history or character.
2. Their ability to meet debt and interest payments (cash flow.)
3. The collateral or tangible assets being secured.

Note: Solve these papers by yourself
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4. Equity contribution or the amount of personal equity that has been invested
by the entrepreneur. (Handouts Page No. 55)

www.vuaskari.com

Question No: 35 (Marks: 3)

Briefly discuss licensing and its benefits.
Licensing is an arrangement between two parties, where one party has proprietary rights
protected by a patent, trademark, or copyright. This requires the licensee to p
to the holder of the proprietary rights in return for permission to copylth
Licensing has significant value as a marketing strategy to holders of pata

see the

Benefits:
There are various ways in which a license agreement can givethe
possibility of increasing revenues and profits, and of enlargi ng% share:
= There is often a rush to bring new products ontq the market. A license

agreement that gives access to technologi hfth are aready
established or readily available can make it ible"Tor an enterprise to
reach the market faster.

urc conduct the research and

perior products. A license
to technical advances that

= Small companies may not havet
development necessary to provide
agreement can give an enterpp
would otherwise be difficult for
= A license can also be nec

btain.
e maintenance and devel opment of
well established but is threatened by a

a market position that is4alr

new design or new v@w methods. The costs entailed in following
events and trends be'delnting, and quick access to a new technology
through a IicenAeement may be the best way to overcome this

problem.
= Therem H8 licensing-in opportunities which, when paired with
the co current technology portfolio, can create new products,

market opportunities.

n:
business plan is awritten document prepared by the entrepreneur that describes
al the relevant external and internal elements involved in starting a new venture. It
addresses both short- and long-term decision making. The business plan is like a road
map for the business development. The Internet also provides outlines for business
planning. Entrepreneurs can also hire or offer equity to another person to provide
expertise in preparing the business plan. In devel oping the business plan the entrepreneur
can determine how much money will be needed from new and existing sources.

Purpose of Business Plan:

Note: Solve these papers by yourself
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The business plan must be comprehensive enough to address the concerns of
employees, investors, bankers, venture capitalists, suppliers, and customers. Three
perspectives need to be considered:

The entrepreneur understands the new venture better than anyone. The marketing
perspective considers the venture through the eyes of the customer. The investor looks for
sound financial projections. The depth of the business plan depends on the size and scope
of the proposed venture,

The business plan is valuable to the entrepreneur and investors because:
1. It helps determine the viability of the venture in a designated market.
2. 1t gives guidance in organizing planning activities.

3. It serves as an important tool in obtaining financing. Potential inyes
particular about what should be included in the plan. The process @
business plan aso provides a self-assessment of the entrepreneu SE

requires the entrepreneur to think through obstacles that might t the venture's
success. It also allows the entrepreneur to plan ways to avoill such ob

Question No: 37 (Marks: 5)

Discuss the role of “export management firm” in indi !kitlng
Export Management Companies. An EMG, actg'as port department for one or
several producers of goods or services. It sowan%cts business in the names of
the producers it represents or in its own n fog.commission, salary, or retainer plus
commission. Some EMCs provide immedi yment for the producer's products by
either arranging financing or directly ng products for resale. Typicaly, only
larger EMCs can afford to purchase aiyfi e exports.

EMCs usually specialize@y product or by foreign market, or sometimes
even both. Because of their jali12etion, the best EMCs know their products and the
markets they serve very usually have well-established networks of foreign
distributors aready in place. This immediate access to foreign markets is one of the
principal reasons for gsing aPEMC, since establishing a productive relationship with a
foreign representati e a costly and lengthy process.

One di an of using an EMC is that a manufacturer may lose control over
fore| gn sales. manufacturers are properly concerned that their product and company
intained in foreign markets. An important way for a company to retain
ntrol in such an arrangement is to carefully select an EMC that can meet the
compan eeds and maintain close communication with it. For example, a company
may r regular reports on efforts to market its products and may require approval of
certain types of efforts, such as advertising programs or service arrangements. If a
company wants to maintain this type of relationship with an EMC, it should negotiate
points of concern before entering an agreement, since not all EMCs are willing to comply
with the company's concerns.

Paper No. 05
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MIDTERM EXAMINATION
Fall 2009 M GT602- Entrepreneur ship
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Solved By Honey G <abdulhaiee2004@gmail.com>

QuestionNo: 1  (Marks: 1) - Please choose one

Bel ni one'sown bossis aneed of:

» Achievement
» Affiliation

» Authority m

Ref: Need for independence: Being one’s own boss-one of the strongest needs of an
entrepreneur (Handouts Page No. 28)

international arena?

> J aian

» China

» U.K Q-
Ref: With a commercia history of only 300 years, the United States is a
relative newcomer to the international business arena
http://books.google.com.pk/books? d=s01P0agnL PUC& pg=PA86& |pg=PA 86& dg=With
+at+commercial +history+of+only+300+years,+which+country+was+at+new+comer+to+t
he+internati onal +arena?& source=bl & ots=rCPvFv_Y w3& sig=tElgshsdpdUZn4BUJvwJ
gZbsf8& hl=en& e.=sDDxTPHPPIMUVAPM-
bnK DQ& sa=X & 0i=book iesult& ct=result& resnum=3& ved=0CCIQ6A EWA g#v=onepag
e&kg&f=fase

)
[
Question No: 2 (Marks: 1) - Please choose one ,\
With a commercial history of only 300 years, Whic:?ﬁ' was a hew comer to the

(Marks: 1) - Please choose one
following is an obstacle to going in international business?

» Rivalry
» Protectionist attitudes
Ref: Trade barriers: Hindrances to going international business(Handouts Page No. 36)

Question No: 4 (Marks: 1) - Please choose one
Which one of the following is an important source of idea generation due to their
familiarity with the needs of market?

Note: Solve these papers by yourself
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> Existini ﬁroducts and services

» Federal government

» Consumers
Ref: Distribution Channels: Members of distribution channels are also excellent
sources for new ideas because they are familiar with the needs of the market. (See the
Handouts Page No. 39)

QuestionNo: 5 (Marks: 1) - Please choose one

Which of the followi nis isNOT followed in brainstorming?

» The wilder ideais better O

» Quantity of ideas is required
» The session should be fun, with no on dominating the.: discus@
Ref: N
http://books.google.com.pk/books?id=s01P0agnL PUC& pg=PA 138& Ipg=PA 138& dg=in
+brai nstorming+The+sessi on+shoul d+be+fun,+with+no+on+dominating+the+discussion
& source=hl& ots=rCPvFv- Ay
1v3& sig=mbHkJ5gxchZsUC46es9hyL TGPFO& hi=en& ei=gjbx TIFEO4_GvQPCqggqDmD
Q& sa=X & o0i=book_result& ct=result& resnum=1& ved=0CBQQ6A EwWA A#v=onepage& q
=in%20brai nstorming%20The%20sessi on%20shoul d%20be%20f un%2C%20with%20no
%200Nn%20domi nating%20the%620di scussion& f=fal se

N

one

een the company and its customers.

Question No: 6 (Marks: 1) - Pl
Alan is an online connecti
» Internet advertising

» E-Commerce

» World Wide Wgb o
Ref: A website is an online connection between the company and its customers and can
be devel oped in-house or outsourced (Handouts Page No. 44)

arks: 1) - Please choose one
Which one of the following is the next stage to the Concept Stage of Product Planning
ment Process?

» Product Planning Stage

» Test Marketing Stage
Ref: This refining process the product planning and development process —is divided
in to five major stages. ldea stage, concept stage, product development stage, test
marketing stage and commercializing; it result in the product life cycle. (Handouts Page
No. 43)
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Question No: 8 (Marks: 1) - Please choose one
All of the following are essentials to maintain secrecy, EXCEPT:

» Train emiloiees to refer sensitive questions to one person

» Provide escorts for all office visitors
» Use simple security such as locked file cabinets

Ref: To maintain secrecy
1. Train employees to refer sensitive questions to one person.

2. Provide escortsfor all office visitors.

3. Avoid discussing businessin public places. —
4. Control information that might be presented by employees at conferences
orinjournals. /e

5. Use simple security such as locked file cabinets and shredders. '(H andouts Page
No. 50)

) -
\o
QuestionNo: 9 (Marks: 1) - Please choose one &

Licensing is a significant marketing strategy to: (b

P Pirate others’ patents
» Grow the business in new markets

» Control the costs _
Ref: A patent license agreement specifies how the licensee would have access to the

patent. Licensing a trademark usually involves an agreement where the entrepreneur
operates a business using the trademark and agrees to specific requirements. (Handouts
Page No 50) N/

http://groups.googlgcom/group/vu-askari?hl=en
[
Question No: 10 A1) - Please choose one

Which one of th& folléwing is the main problem for the entrepreneur in the beginning
[ new venture?

f education
e of the given options

Question No: 11  (Marks: 1) - Please choose one
How many perspectives should be considered while preparing business plan?
» One

» Four

Note: Solve these papers by yourself
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» Not specific
Ref: Three perspectives need to be considered: (Handouts Page No. 54)

Question No: 12 (Marks: 1) - Please choose one
SBA standsfor:
» Small business accountants

» Small business adequacy

» Small business advisors A_,

Ref: SBA stands for the Small Business Administration of the United States, which
was founded in July, 1953, http://www.wisegeek.com/what-is-the-sba. htb\,’

http://gr oups.google.com/gr oup/vu-askari?hl=en Q

Question No: 13  (Marks: 1) - Please choose one e

Which one of the following is NOT an environmental facto,
» Economy
» Culture

> Technoloii A E (b
a’e:

Ref: Examples of environmental factors
Economy Culture Technology Lega concerns (Handouts Page No. 57)

Question No: 14 (Marks: 1) -H
Which one of the following guid

choose one
through the long term decision making?

» Product forecast

» Industry analysis

» None of the given §ptidfis
Question No: 154 (
Which one of

s:1) - Pleasechooseone
[lowing is NOT included in four C's evaluation by lender?

Ref: 1.The entrepreneur’ s credit history or character.
2. Their ability to meet debt and interest payments (cash flow.)
3. Thecollateral or tangible assets being secured.
4. Equity contribution or the amount of personal equity that has been invested by
the entrepreneur. (Handouts Page No. 55)
Question No: 16 (Marks: 1) - Please choose one
For which of the following copy right acquisition is desirable?

Note: Solve these papers by yourself
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» Songs
» Poems
» Models
» All of the given options

Question No: 17 (Marks: 1) - Please choose one
A utility patent has aterm of:
» 10 years

» 40 iears

» 80 years Py
Ref: NAFTA (North American Free Trade Agreement) establishes a minimum period of
20 years from the date of filing or 17 years from the date of the grant®
(Handouts Page No. 46)

o U
Question No: 18 (Marks: 1) - Please choose one '\'
Which of the following body issues patents?
» GATT
> NAFTA

» FTA

— Ca
Ref: Patents are issued by the Patent anq Trademark Office (PTO.) (Handouts Page No.
47)

Question No: 19 (Marks: - Please choose one

Which of the following is an idea@eneration method that focuses on parameters?
» Brainstorming
» Reverse brai

» Synectigs
Ref: Creative problem solving is a method for obtaining new ideas focusing on the
parameters. (Handouts Page No. 40)

Qu@): 20 (Marks: 1) - Please choose one
Developing a new idea through inquiry and testing is called:

» Forced relationship
» Scientific method
» Value analysis

Ref: Heuristics: It ismethod of developing a new idea through a thought process
progression (Handouts Page No. 41)

Note: Solve these papers by yourself
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Question No: 21  (Marks: 1) - Please choose one

Trade barriers cause:

» Decreasein cost

» Increase in profit

» None of the given options -

Ref: Trade barriers increase the costs of exporting projects to a country (Handouts Pyage
No. 36)

Havi ni less than 50 Eercent of equity sharein an international vent@

» Joint venture e

» Majority interest \ o
» Exporting &
e, 9

Question No: 22 (Marks: 1) - Please choose one Qﬁ

Ref: Minority interest
Having less than 50 percent ownership position (H and%s Page No. 36)

Question No: 23 (Marks: 1) - Please chogse 0
Having more than 50% ownership post@fythat provides the entrepreneur with
managerial control is called:
» Joint venture
i
» Horizontal merger
» Diversified activity
Ref: In technical sense anything over 50% of the equity of the firm is magjority interest.

(Handouts page l\% o
Question No: 244 ( s:1) - Pleasechooseone

Which of the ing is amethod of selling goods to another country by taking care of

» Management contract
Ref: Direct exporting: Selling goods to another country by taking care of the
transaction. (Handouts page No. 32)

Question No: 25 (Marks: 1) - Please choose one
Which of the following two work environments should be good for spawning the new
enterprises?

Note: Solve these papers by yourself

This VU Group is not responsible for any solved content
www.vuaskari.com



Composed & Solved
Honey G
VuAskari Team
www.vuaskari.com

» Finance and marketing

» Finance and R&D

» Marketing and R&D

» Marketing and IT
Ref:http://books.google.com.pk/books? d=s01POagnL PUC& pg=PA 10& I pg=PA 10& dg=
Which+of+the+following+two+work+environments+shoul d+be+good+for+spawning+th
et+new+enterprises?& source=bl & otssrCPvFoW AZ& sig=LBbir GokALAFLODCKLW
UQg5IW50& hl=en& ei=ixDwWTOysLJHKvQOZir3X DQ& sa=X & oi=book_result& ct=result
& resnum=9& ved=0CEwWQ6A EwCA#v=onepage& q& f=false

Gazelles are the firms with:
» High growth rate
» Moderate growth rate < )
» Zero growth rate ¢
» Low growth rate p\ o

Ref: Gazelles Very high growth ventures (Handouts Page No. 07)

Question No: 26 (Marks: 1) - Please choose one O

Yy

Question No: 27 (Marks: 1) - Please choose o
Which of the following are the Fast-growth yo ies?

» Gazelles

> Life style %

» Foundation Company

» None of the given options
Ref: AN

(See the Question No. 06) N

("\ (/4

@1) - Please choose one

[lowing is used to identify opportunity?
customers
» Inpit from channel members
from business associates

‘> All of the given options
Ref: Most good business opportunities result from an entrepreneur being aert to
possibilities. Some sources are often fruitful, including consumers and business
associates. Channel members of the distribution system-retailers, wholesalers or
manufacturer’s reps-are also helpful. (Handouts Page No. 13)

Question No: 28

Question No: 29 (Marks: 1) - Please choose one
In some countries, point of purchase diglays is not allowed in retail stores. Such

Note: Solve these papers by yourself
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differences are studied by international entrepreneurs under which of the following type
of environment?

» Economic

» Political

» Cultural

» Technological

Ref: Technology varies significantly across countries. New products in a country are
created based on the conditions and infrastructure of that country. (Handouts page N0.30)

Question No: 30 (Marks: 1) - Please choose one

Which of the following factor has allowed small companiesto act like th ones?
» Technology 6
» Customers
» Economic development < )

.- Y
» Competition N

Ref: Technology has allowed small companies to act like they are big ones (Handouts
page no. 21) b

Question No: 31 (Marks: 1) - Please choose o

Which of the following is alternatively called ¢ enturing?
» Entrepreneurship
» Intrapreneurship

> Act of stating a new venture (b

» Offering new products by an efistiig/ompany
Ref: Intrapreneurship, aso called corporate venturing, is not without problems.
(Handouts Page No. 21)

Question No: 32  (Mar
Which one of the foll gwvi

. 1) - Please choose one
istiot the intrapreneurial leadership characteristic?

» Encouragefthe work
» Not flexible
> Persidtent
Ref: 1. Understanding the environment
being visionary and flexible
Creating management options
Encourage teamwork while employing a multi-disciplined approach
Encouraging open discussion
Building a coalition of supporters, and persisting (Handouts page no. 20)

OUrwWN

Question No: 33 (Marks: 1) - Please choose one
Which of the following system is necessary for expansion or elimination of
intrapreneurial units?

Note: Solve these papers by yourself
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> M anﬁement

» Reward

» Training
Ref: The organization needs to implement an eval uation system that allows successful
units to expand and unsuccessful ones to be eliminated. (Handouts Page No. 21)

http://groups.google.com/group/vu-askari?hl=en

Question No: 34 (Marks: 1) - Please choose one

Which of the following typical culture has a climate and rew. that favors

conservative decision making?
» Entrepreneurial

» Intrapreneurial '\’
i ~N

» None of the given options
Ref: Thetypical corporate culture has a climate and reward system that favors
conservative decision making. (Handouts Page No. 18)"

Question No: 35 (Marks: 1) - Please cho
Which of the following makes the for new venture difficult within a corporate
culture?

» Lack of intrapreneurial tal

» Lack of market oppo
» All of the given options

Ref: £ g

http://webcache.googl eusercontent.com/search?g=cache: Q1Sia02vi SEJ:www.radford.edu
/~nhashemz/econ695/Quiz%25202 with%2520Answers.RTF+Which+of+thet+following
+makes+the+formation+of+new-+venture+difficul t+within+at+corporate+cul ture%3F+%
E2%96%B A +L ack+of+intrapreneurial +tal ent+%E2%96%BA +L ack+of +freedom+to+ma
ket+autonomous+deci sions+%E2%96%BA +L ack-+of +market+opportunity+%E2%96%B
A+All+of+thetgivent+options& cd=12& hi=en& ct=cInk& gl=pk (See the Question No.

46)"

Question No: 36 (Marks: 1) - Please choose one
Which of the following are known as barriers to new product creation and devel opment?
» Trial and error

» Opportunity cost
» Intrapreneurship culture

Note: Solve these papers by yourself
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Ref: Opportunity parameters
Barriers to new product creation and development (Handouts Page No. 14)

Question No: 37 (Marks: 1) - Please choose one

Which of the following factor does not affect a person for being an entrepreneur?
» Family background
» Education
» Personal values

Ref: (Handouts Page No. 24)

O

Question No: 38 (Marks: 1) - Please choose one Q

Degiree of influence and control on other peopleis called: © ,\.

» Locomotion of control &

» Locust of control ‘b

» Loss of control
Ref: \Lr
http://books.google.com.pk/books? d=wGbZ 2ynQOok C& pg=PA49& dg=Degree+of +infl
uence+and+control +on+other+peopl e+ist+called& hl=en& ei=q6ryTJGXEY ymvQPgvY G
RDgé& sa=X & oi=book_result& ct=result& resnum=3& ved=0CDA Q6A EWA g#v=0onepage

& g=Degree?200f%620i nfl uence¥20and%20control %6200n%200ther%20peopl €%620i s%2
Ocalled& f=false

Question No: 39  (Marks: ease choose one
Which of the following plan describes market conditions and strategy related to products?
» Production pla o

» Operational gla

» Financial plan
Ref: ,E! l

http://books.google.com.pk/books? d=s01P0agnL PUC& pg=PA 204& dg=pl an+describes+
market+conditions+and+strategy+rel ated+to+products?& hl=en& ei=NqzyTP-

_ JArSuwOBNNGbDg& sa=X & oi=book_result& ct=result& resnum=1& ved=0CCQQ6AEw
AA#v=0nepage& q=plan%20describes¥%20market%20conditions¥20and%20strategy %62
Orel ated%20t0%20products¥3F& f=fal se

Question No: 40 (Marks: 1) - Please choose one
Individuals who give psychological support to an entrepreneur are called:
» Role models

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Professional support networks
» Informal networks
Ref: Moral-support network
Individuals who give psychological support to an entrepreneur (Handouts Page No. 23)

http://groups.google.com/group/vu-askari?hl=en

Question No: 41 (Marks: 10)

In the given situations what types of merger is suitable for each situation

* McDonald' swith KFC

* One steel mill with another steel mill O

» ABN AMRO with Royal bank of Scotland

* Steel mill with afertilizer producing firm %

» An oil cooking producing company with Desi Ghee prﬁ cing pany
Answer: x‘
McDonald' s with KFC: The merger in this case will

they both produce related products, which is the condi
One Steel Mill with other Steel Mill: The t

because both the mills are producing similar pr
ABN AMRO with Royal Bank of Scotl

because both are providing similar type of
Steel mill with afertilizer producin

this merger will be adiversified mer.
An oil cooking producing co ith Desi Ghee producing company: The merger

in this situation will be a producti®® merger because production of both products is

are not competing.

a harizontal merger because
rizontal merger.
ills will merge horizontaly

the banks will merge horizontally

ce both the firms are non-interrelated so

Paper

MIDTERM EXAMINATION
Spring 2009
MGT602- Entrepreneurship (Session - 2)
Solved By Honey G <abdulhaiee2004@gmail.com>

Question No: 1 (Marks: 1) - Please choose one
Anindividua’s need to be recognized is called:

» Need for independence

» Need for affiliation

Note: Solve these papers by yourself
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» Need of fame

» Need for achievement

Ref: Need for achievement: Anindividual’s need to be recognized (Handouts Page
No.25)

Question No: 2 (Marks: 1) - Please choose one

Which one of the following is a process of selling goods to other countries?

» Non equity arrangements

» Management contracts

» Exporting

» Direct foreign investment

Ref: Direct exporting ( \

Selling goods to another country by taking care of the transaction (Handouts Page No.

32) .

Question No: 3 (Marks: 1) - Please choose one } o
The combining of two or more independent bodies into a&iggle body is known as:
» Joint venture

» Merger ‘b
» Rivalry
» Protectionist attitudes

Ref: Joint ventures _

Two firms get together and form athird company in which they share the equity
(Handouts page No. 31) Q;U'
Question No: 4 (Marks: 1) - chebse one
An ice cream producing co erges with a cotton spinning company this merger is
an example of

4
» Diversified activity merger
» Product extens

» Market extension er

» Vertical
Ref: Diversified activity merger
Combination of at least two totally unrelated firms (Handouts Page No. 32)

Qum: 5 (Marks: 1) - Please choose one

Combination of at least two firms at different market levelsis called:

» Joint venture

» Synergy

» Horizontal merger

» Vertical merger

Ref: Vertical merger

Combination of at least two firms at different market levels (Handouts page no. 36)

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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Question No: 6 ___ (Marks: 1) - Please choose one

The concept of World Wide Web pages was devel oped in:

» 1960s

» 1970s

» 1980s

> 1990s

Ref: In the early 1990s the concept of World Wide Web pages was devel oped.
(Handouts Page No. 44)

Question No: 7 (Marks: 1) - Please choose on

Which of the following grants protection to owner from anyone else m ng and
selling the identified innovation? Q

> h

» Design patent e

» Plant patent \’

» International patent (

Ref: The patent grants the owner protection from anyone making, using, and/or selling
the invention (handouts Page No. 46 — 47) ©

Question No: 8 (Marks: 1) - Please choo
Which one of the followings statementsis about trademarks?
» A trademark could be a slogan or.aypar

» Some trademarks have no rel ati@pshifywith the product

» Thefiling date for the trad k mes the first date use of the mark

Ref: A

http://books.google.com/books?i d=s01P0agnL PUC& pg=PA 167& 1 pg=PA167& dg=Thetf
iling+date+for+thettrademark+becomes+the+first+date+use+of +the+mark & source=bl &
otssrCOECu-1w & sig=pAMy-

Oy5UgqZ1WuDzQUBH3d7zli4& hl=en& ei=WDndTIXBIsOecNeGnOUL & sa=X & 0i=boo
k_result& ct=result& resnum=8& ved=0CE4Q6A EwBw#v=0nepage& g=The%020filing%?2
Odate%20f or%20the%20trademark %20becomes%20the%20fi rst%20date%620use%6200f
%20the%20mark& f=false

Question No: 9 (Marks: 1) - Please choose one

According to the governing bodies of common laws, the life of trade secret is:
» 12 years

» 17 years

» 20 years
v B EETEERETE
Ref:
Note: Solve these papers by yourself
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http://books.googl e.com. pk/books?i d=s01P0agnL PUC& pg=PA 93& dg=Which+of +the+f
ollowing+method+entrepreneur+can+use+to+do+international +busi ness+with+l east+risk
%3F& hl=en& el=0BusT OzGDo0SavgOx3uTtBg& sa=X & oi=book_result& ct=book-
thumbnail & resnum=1& ved=0CCoQ6wEWA A#v=0onepage& g=trade%20secret%20& f=fa
lse

Question No: 10 (Marks: 1) - Please choose one
Which one of the following is the main problem for the entrepreneur in the beginning
stages of creating a new venture?

» Lack of experience

> *

» Lack of education O

» None of the given options Q

Question No: 11 (Marks: 1) - Please choose one e

Which one of the following insurance is compulsory for 0& iesBccording to law?

» Lifeinsurance
» Property insurance

» Disability and vehicle cover age ‘b"
» Health care coverage \L,

Ref: Some insurance, such as disability and vehicle coverage, isrequired by law and
cannot be avoided. (Handouts Page No. 52) 7

Question No: 12
One Health insurance premium i
» Oneinsured participants

» Ten participants

. 1) - Please choose
ensiveif thereis:

» Small group of partici
Ref: Group insurance is less expensive than individual insurance due to streamlined
marketing costs, employer responsibilities, and lack of medical examinations
http://www.flatworl dknowl edge.com/pub/1.0/risk-management -enterprises-
an/29900#web-29900

-
Qu%: 13 (Marks: 1) - Please choose one
Whic of the following protects continuity of the business (specialy in partnership)?

» Property insurance

» Casualty insurance

>

» Bonding

Ref: Business Continuation: AS a business owner, you spend many hours working and
developing your business. But have you thought about what would happen to your
business should you or your partner become disabled or dies? To preserve the future of

Note: Solve these papers by yourself
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your business, it is important that you create a business continuation plan. Such plans
often include a" buy-sell" agreement. A buy-sell agreement, funded by life insurance
and written while the owners are alive, ensures that your heirs can sell their share of the
business to surviving owners- and that the surviving owners can buy their share.

Question No: 14 (Marks: 1) - Please choose one

Which one the following is the best protection against product liability?

» Avoid negligence

» Warn consumersof any potential hazards

» Give warranty

» Avoid misrepresentation ‘ \

Ref: The best protection against product liability isto produce safe products and to warn
consumers of any potential hazards. (Handouts Page No. 5.2) c )

Question No: 15 (Marks: 1) - Please choose one '\ o
Which of the following is NOT studied in industry analy

» Economic conditions S&

» Technology advancements ‘b

» Organizational culture

» Lega concerns
Ref: Examples of environmental factors are:
Economy Culture Technology Legal concerns (Handouts Page No. 57)

QuestionNo: 16 (Marks: 1) - F)%oose one
Which one of the following impact of external factors on business?

» Environmental analysis
» Product forecast
» Industry analysis o
» Organizational cult
Ref: he entrepreneur should first conduct an environmenta analysis to identify trends and
changes occurring on a national and international level that may impact the new venture.
Examples of environmental factors are:
Economy Culture Techndogy Legal concerns all of the above externa factors are
generally uncontrollable (Handouts Page No. 57)

N

Question No: 17 __ (Marks: 1) - Please choose one

Which one of the following is NOT an environmental factor?
» Economy

» Culture

» Technology

» Competition

Ref: Examples of environmental factors are:

Note: Solve these papers by yourself
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Economy Culture Technology Legal concerns (Handouts Page No. 57)

Question No: 18 _ (Marks: 1) - Please choose one
Which one of the following is NOT included in four C’s evaluation by lender?
» Character
» Cost
» Continuity
» Contribution
Ref: 1.The entrepreneur’ s credit history or character.
2. Their ability to meet debt and interest payments (cash flow.)

3. Thecollateral or tangible assets being secured. —
4. Equity contribution or the amount of personal equity that has been invested by
the entrepreneur. (Handouts Page No. 55) Q

°

Question No: 19 (Marks: 1) - Please choose one
Which of the following is NOT essential part of the contr o
» All the partiesinvolved should be named
» Transaction should be described in detall
» Obtain signatures of the persons involved
vPlace wher e contract takes place \L,
Ref: 1. All partiesinvolved should be named and their roles specified.
2. The transaction should be described in detail.
3. The exact value of the transaction should be specified.
4. Obtain signatures of the persons involved in the deal (Handouts page 53)

Question No: 20 (Marks: 1) - M 0Se one

Which one of thefollowing i acondition of a contract?
» An offer ismade

» An acceptance of ®

» Counter offer

» Consideratiomis g
Ref:

™~

Question No: 21 (Marks: 1) - Please choose one

Which one of the following is a section of patent application?
» All of the given options

» Introduction

» Description of business
» Claims

(Handouts Page No. 47)
Note: Solve these papers by yourself
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Question No: 22 (Marks: 1) - Please choose one

Which of the following is a more structured method of problem solving, including
principles and rulesfor concept formation, making observations and experiments, and
finaly validating the hypothesis?

» Scientific method

» Heuristics

» Attribute listing

» Vaueanaysis
Ref: Scientific method

This is a more structured method of problem solving, including principles and rules for
concept formation, making observations and experiments, and finaly validating the

hypothesis. (Handouts page No. 41) Q

Question No: 23 (Marks: 1) - Please choose one e

Which one of the following gives suggestions for new pro d &0 helps to market
new products?

» Existing products and services

» Distribution channels ‘b

» Federal government

» Consumers

Ref: Because they are familiar with the needs of the market, channel members often have
suggestions for new products. (H andout_sia}ge No. 38)

Question No: 24 (Marks: 1) - M ch one

Which of thefollowingisac t c of agood partner?
» Help to achieve goas

» Share entrepreneur’ s yision

» Do not exploit the parthersifip

» Al of the given options

Question No: arks: 1) - Please choose one

Which of owing is amethod of selling goods to another country through a person
in the eptrgpreneur’ s home country?

> T

» Di port

» Indirect export

» Domestic sales

Ref: Indirect exporting: Selling goods to another country through a system in the
entrepreneur’ s home country (Handouts Page No. 34)

Question No: 26 (Marks: 1) - Please choose one
Andrew Carnegie is an example of entrepreneur of which century:

Note: Solve these papers by yourself
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» Earliest period

» 19th and 20th century

» Middle ages

» 17th century

Ref: Andrew Carnegie is one of the best examples of this definition, (Handouts page No.
03)

Question No: 27 (Marks: 1) - Please choose one
In which of the following entrepreneur was known as an innovator?
» Earliest period

» Middle ages
» 17th century Q
» 20th century Pl

Ref: n the middle of the 20th century, the notion of an entr?reneur as an innovator was
established. (Handouts Page N0.03) e

o
Question No: 28 (Marks: 1) - Please choose one \
In which of the following era entrepreneur enters into traet with government to

perform a service?
» Earliest period
» Middle ages q

» 17th century

» 20th century N

Ref: In the 17th century the entrepreneur was a person who entered into a contract with
the government to perform a service (Handouts Page No. 03)

Question No: 29 (Marks: ease choose one
Which of the following two work environments should be good for spawning the new
enterprises? ®

» Finance and magketi

» Finance and R&D

» Marketing and R& D

» Marketjrtuagd [T

Ref:http://books.google.com.pk/books? d=s01P0agnL PUC& pg=PA 10& | pg=PA 10& dg=
Which+of+the+foll owing+two+work+environments+shoul d+be+good+for+spawning+th
et+new-+enterprises?& source=bl & otssrCPvFOW _AZ& sig=LBbir GokALAFLODCKLW
UQg5IW50& hl=en& ei=ixDWTOysLIJHKvQOZir3X DQ& sa=X & oi=book_result& ct=result
& resnum=9& ved=0CEWQ6A EwCA#v=onepage& q& f=false

Question No: 30 __ (Marks: 1) - Please choose one
The intersection of knowledge and a recognized socia need to start a product

Development process is called which of the following?

Note: Solve these papers by yourself
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» Iterative synthesis

» Product-evolution process

» Ordinary innovation

» Situation analysis

Ref: Iterative synthesis. The intersection of knowledge and social need that starts the
product development process (Handouts Page No. 07)

Question No: 31 (Marks: 1) - Please choose one
Which of the following is a second step in the entrepreneurial process?
» Developing successful businessideas

» Deciding to become an entrepreneur

» Growing the entrepreneuria firm Q
» Moving from an ideato an entrepreneuria firm

(Handouts page No. 13) ( )

°
Question No: 32 (Marks: 1) - Please choose one 'X o
Which of the following is NOT included in the opportuni aluation process?
» Length of the opportunity &

» Real and perceived value of opportunity ‘b

» Goals and objectives of customers %,

» Risks and rewards of opportunity c

Ref: a. the evaluation process involves looking at; b. the creation and length of the
opportunity; c. It's real and perceived value; d. its risks and return; e. It's fit with the
skills and goas of the entrepreneur; f. its differential advantage in its competitive
environment (Handouts Page No. 13)/

Question No: 33 (Marks:\1) - @lease choose one

The resistance of in an organization against flexibility, growth, and
diversification ercome by developing which of thefollowing?

» Entrepreneutsh

» Intrapreneurship

» Managria 88main

> Admiigistrative domain

Ref: The resistance against flexibility, growth, and diversification can be overcome by
developing a spirit of entrepreneurship, called Intrapreneurship, within the existing
organization. (Handouts Page No. 16)

Question No: 34 (Marks: 1) - Please choose one

In entrepreneurial domain the commitment to opportunity has short time span but in
managerial domainitis:

» For 1 month

» For 6 months

Note: Solve these papers by yourself
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» For long time span
» For 1 year
Ref: The entrepreneurial domain’s pressured by the need for action and has a short time

span in terms of opportunity commitment. The administrative domain (the ways mangers
make decisions) is not only slow to act on an opportunity, but the commitment is usually
for alonger time span. (Handouts Page No. 15)

Question No: 35 (Marks: 1) - Please choose one

Which one of the following is not the intrapreneurial leadership characteristic?

» Understands environment

» Encourage the team work

» Not flexible O

» Persistent ol

Ref: There are certain individual characteristics needed for a person to be successful

Entrepreneurs including: e e
Understanding the environment '\ ¢

Being visionary and flexible

Creating management options (x&

Encourage teamwork while employing a multi-disciplined approach

Encouraging open discussion bt

Building a coalition of supporters, and persiti ng’(H andouts page 20)

SOk wNhE

Question No: 36 (Marks: 1) - Please ch

Which of the following isvery im@ evelop a good team for creating something
new?

» Nepotism

» Open discussion

» Non flexible behavior,

» Discouragement of gealn m&nber’ s ideas

Ref: Open discussion must be encouraged to develop a good team for creating something
new (Handouts Page No. 20)

(Marks: 1) - Please choose one

The enviropment of an entrepreneurial oriented organization is called:

culture

» Entrepreneurial culture

» Intrapreneurial culture

» Traditional culture

Ref: Entrepreneuria culture

The environment of an entrepreneurial -oriented organization (Handouts Page No.14)

Question No: 38 (Marks: 1) - Please choose one
Which of the following are known as barriers to new product creation and development?

Note: Solve these papers by yourself
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» Trial and error

>

» Opportunity cost

» Intrapreneurship culture

Ref: Opportunity parameters

Barriers to new product creation and devel opment (Handouts Page No. 14)

Question No: 39 (Marks: 1) - Please choose one
Individuals influencing an entrepreneur’ s career choice and style are kno rch of

the following?
Q

» Moral -support network
» Professional support network e

» Support system '\'
Ref: Role models (

Individuals influencing an entrepreneur’s career choice and style (Handouts Page 25)

\ J 0
Question No: 40 (Marks: 1) - Please choose
Which of the following isNOT an importan% International success?
» Planning

» Diversification

» Reporting

» Control A

Ref: To understand what is required for effective planning, reporting, and control, the
entrepreneur should consider (H anouts Page 30)
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Question No: 1 (Marks: 1) - Please choose one
Thelevel at which an individual is viewed by society is called:
» Financial status
» Qualification
» Social status
» Achievement
Ref: Social status: Thelevel at which an individual in viewed by society (Handouts
Page No. 25)

Question No: 2 (Marks: 1) - Please choose one

Individuals who help the entrepreneur in business activities are called:

» Role models

» Moral support networks < )

» Professional support networks ¢

» Business support networks \‘
Ref: Professional-support networ k (

Individuals who help the entrepreneur in business acti;/ities (Handouts Page No. 25)

Question No: 3 (Marks: 1) - Please choose one .

Following are the problems in devel oping thetco es EXCEPT: www.vuaskari.com
» Gap of knowledge

» Variable rate of return

» Same communication style

» Different accounting systemy,

Ref: There are still many Difficulties in doing business in devel oping and transition

economies due to:
a Gaps in the knowledge of the Western system regarding business plans, marketing and
profits L\ @
b. Widely variable rates of return.
c. Non-convertibility of the ruble.
d. Differences in the accounting system.
e. Nightmarish Qmmunications (Handouts Page No. 29)

Qu 0: 4 (Marks: 1) - Please choose one

Which one of the following is a business arrangement in which someone else is allowed
to use something of the company?

» Patent

» Trade mark

» Copy right

» Licensing

Ref: Licensing

Note: Solve these papers by yourself
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Allowing someone el se to use something of the company’s (Handouts page 34)

Question No: 5 (Marks: 1) - Please choose one

Which of the following method entrepreneur can use to do international business with
least risk?

>

» Joint venture

» Merger

> Synergy A.,
Ref: turnkey project is also less risky, in a developing country such as Nigeria. The
political complications can come into effect in an unstable government, due to the risk of
nationalization or an economic collapse. ¥
http://docs.google.com/viewer?a=v& g=cache: 1aQujrDFXwY J:globalitek.homestead.com
/Rachael_- \ )

_Turnkey projects Nigeria and_iPod.pdf+Turnkey+projectstmethod+entrepreneur+can
+use+to+do+internati onal +busi ness+with+l east+risk%3F& hl=en& gl=pk & pid=bl & srcid=
ADGEESI 0f98L 4G9Th8G2sM M FIK nUPChl OX up524UbVNDdNix8eOhEHWIZSmmjr
urUD8RjLvgoysWq_UC4b8J67t7JarPoSkvPAjvHhZr_BGnBpZ9sHDIW3vzL xws1bE3g
OTverYkemxXs& sig=AHIEtbQNMbY IB9gzAY 33i2tl mé N5B8UStg

Question No: 6 (Marks:. 1) - Please choose o ?l

Combination of at least two firms at differ levelsiscalled:

» Joint venture

» Synergy

» Horizontal merger 0

> i

Ref: Vertical merger 4

Combination of at least two firms at different market levels (Handouts page no. 36)

[
Question No: 7 (M@ Please choose one
A patent is granted fo ecified amount of time because of the assumption:

» That during@hisitime firm will cover its development costs
i n a sufficient profit during this period

il stimulate idea and development of a better product

Ref: Since a patent grants the right to exclude others from practicing the invention, it
would seem to give the owner amonopoly in the economic sense
http://www.wordiq.com/definition/Patent

Question No: 8 (Marks: 1) - Please choose one

Alan is an online connection between the company and its customers.
» Internet advertising

This VU Group is not responsible for any solved content
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» Website
» E-Commerce
» World Wide Web

Ref: A website is an online connection between the company and its customers and can
be devel oped in-house or outsourced. (Handouts Page No. 44)

Question No: 9 (Marks: 1) - Please choose one
Which one of the following is the next stage to the Concept Stage of Product in
and Development Process?

» Idea Stage Q
» Product Planning Stage ‘ )

» Product Development Stage o

» Test Marketing Stage -~ o

Ref: This refining process- the product planning and development process — is divided

in to five major stages. ldea stage, concept stage, product development stage, test
marketing stage and commercializing; it result in the product life cycle. (Handouts Page
No. 43) &/

Question No: 10 (Marks: 1) - Please choose
Which of the followings give the owner we right, preventing anyone from

making, using, or selling the inventiop®
» Patent
» Copyright :

» Trade mark

» Trade secret )

Ref: The patent gives the owners a negative right, preventing anyone from making,
using, or selling the invention. (Handouts page 46)

Question No: arks: 1) - Please choose one
Which one gf t lowing is alongest lasting trade agreement with the objective of

liberalizing trad®by eliminating or reducing tariffs, subsidies and quotas?
» Fr area—FTA

> community — EC

» General agreement on tariffsand trade— GATT

» The North American free trade agreement — NAFTA

Ref: GATT isamultilateral agreement with the objective of liberalizing trade by
eliminating tariffs and import quotas. (Handouts Page No. 35)

Question No: 12 (Marks: 1) - Please choose one
Which of the following grants protection to owner from anyone else making, using and
selling the identified innovation?
Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Design patent
» Plant patent
» International patent

Ref: The patent grants the owner protection from anyone making, using, and/or selling
the invention (handouts Page No. 46 — 47)

Question No: 13 (Marks: 1) - Please choose one

Which one of the followings statementsis NOT true about trademarks?
>
» A trademark could be a slogan or a particular sound :

» Some trademarks have no relationship with the product
» Thefiling date for the trademark becomes the first date use of th

Ref: A(\’

http://books.google.com/books? d=s01P0agnL PUC& pg=PA 167& |pg=PA 167& dg=The+f
iling+date+for+thettrademark+becomes+the+first+date+use+of +the+mark & source=bl &

ots=rCOECU-1w_& Sig=pAMy- A1

Oy5UgZ1WubDzQUBH3d7zli4& hl=en& e =WDndT|X BlsOecNeGnOUL & sa=X & 0i=boo
k_result& ct=result& resnum=8& ved=0CE4Q6A EwBw#v=0nepage& g=The%20filing%2
Odate?020f or%20the%20trademark %20becomes%20the%620fi rst%20date%20use%o200f

9%20the%620marké& f=false * 0’

Question No: 14 (Marks: 1) - Pl Se one

According to the governing bédies of common laws, the life of trade secret is:
» 12 years

» 17 years o

» 20 years

http://books.google.com. pk/books?i d=s01P0agnL PUC& pg=PA 93& dg=Which+of +the+f
ol lowing+method+entrepreneur+can+use+to+do+international +bus ness+with+l east+risk
%3F& hl=en& ei=0BusT OzGDo0SavgOx3uTtBg& sa=X & oi=book _result& ct=book-
thumbnal | & resnum=1& ved=0CCoQ6WEWA A#v=0onepage& g=trade%20secret%20& f=fa
Ise

Question No: 15 (Marks: 1) - Please choose one
Which one of the following is the main problem for the entrepreneur in the beginning
stages of creating a new venture?

» Lack of experience

» Lack of education
Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» None of the given options

Question No: 16 (Marks: 1) - Please choose one

Which one of the following protects continuity of the busness (specially in partnership)?
» Property insurance

» Casualty insurance

» Lifeinsurance

» Bonding -

Ref: Business Continuation: AS a business owner, you spend many hours working and
developing your business. But have you thought about what would happen to your
business should you or your partner become disabled or dies? To preserve the future of
your business, it is important that you create a business continuation plan. Such plans
often include a" buy-sell" agreement. A buy-sell agreement, funded by life insurance
and written while the owners are alive, ensures that your heirs can sell their share of the

business to surviving owners- and that the surviving owners can buy their share.
[

Question No: 17 (Marks: 1) - Please choose one &
A legally binding agreement between two parties ig'cal

» A contract

» Licensing q

» Insurance
» A copyright

Ref: In law, acontract is a legally binding agreement between two or more parties
which, if it contains the elements of a valid legal agreement, is enforceable by law or
by binding arbitration

-

Question No: 18 . 1) - Please choose one
Information regarding al of the following is related to operations, EXCEPT:

» Promotion

> mials

> skills

Ref: Operations Information Needs

The entrepreneur may need information on:
Location

Manufacturing operations

Raw materials

Equipment

Labor skills

Space

SuakrwhE

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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7. Overhead (Handouts Page No. 57)

Question No: 19 (Marks: 1) - Please choose one
Which of the following is NOT studied in industry analysis?
» Economic conditions

» Technology advancements
> *

» Legal concerns
Ref: Examples of environmental factors are:
Economy Culture Technology Legal concerns (Handouts Page No. 57) O

Question No: 20 (Marks: 1) - Please choose one Q
Which one of the factors should be considered while assessfhg the location for business?

» Parking e
» Access from roadwaysto facility

» Delivery rates

» Al of the given options

Question No: 21 (Marks: 1) - Please choose
Which one of the following is NOT includedw C’sevaluation by lender?
» Character

» Cost ‘b
v Confiriity Q.
» Contribution |§

Ref: 1.The entrepreneur’ s credit history or character.
2. Their ability to meet debt and interest payments (cash flow.)
3. Thecollateral or tangible assets being secured.

4. Equity contribution or the amount of personal equity that has been invested by
the entrepreneur. (Handouts Page No. 55)
‘

0: 22 (Marks: 1) - Please choose one

following is a characteristic of agood partner?
achieve goals

» Share entrepreneur’s vision

» Do not exploit the partnership

Question No: 23 (Marks: 1) - Please choose one
Having more than 50% ownership position that provides the entrepreneur with
managerial control is called:

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Joint venture

» Horizontal merger

» Diversified activity merger
Ref: In technical sense anything over 50% of the equity of the firm is mgjority interest.
(Handouts page No. 33)

Question No: 24 (Marks: 1) - Please choose one
Which one of the following is a sound strategic option for an entrepreneur wh y

is ireeent?

» Joint venture O
» Minority interest

» Magjority interest C)
Ref: Mergers are a sound strategic option for an entrepreneur when synergy is present
(handouts Page 34)

Question No: 25 (Marks: 1) - Please choose one

Which of the following is a method of selling goo er country by taking care of
transactions?

» Indirect eXEortini

» Importing

» Management contract ,\

Ref: Direct exporting: Selling goods to another country by taking care of the
transaction. (Handouts page No. 32)

[
Question No: 26 ( .9 - Please choose one

Followi ng aredg ly pes of non-equity arrangements EXCEPT:

> irnkey projects
Ref: Handouts Page No. 31)

Question No: 27 (Marks: 1) - Please choose one
Andrew Carnegie is an example of entrepreneur of which century:

» Earliest ﬁeriod

» Middle ages

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» 17" century
Ref: Andrew Carnegie is one of the best examples of this definition, (Handouts page
No. 03)

Question No: 28 (Marks: 1) - Please choose one

A person who managed large project was termed as the entrepreneur in the
» Earliest period

» Middle ages

» 17" century
» 19" and 20" century Www.vuaskari.com

Ref: In thisagetheterm entrepreneur was used to describe both an actor and a
person who managed lar ge production projects. (Handouts Page No. 31,}

o
Question No: 29 (Marks: 1) - Please choose one

In some countries, point of purchase displays is not |n retail stores. Such
differences are studied by international entrepreneurs |ch of the following type

of environment?
» Economic \ !
» Political
» Cultural

» Technological
Ref: Technology varies significantly across countries, New products in a country are
created based on the conditions and infrastructure of that country. (Handouts page N0.30)

Question No: 30 (Marks: 1) % choose one
Which of the following factor is most important in forming a new business?

» Finance PY

» Marketing

» Government

» Family support

Ref: Certainly, finance is the most important factor that needs to be focused on while
starting a business.

Qu@: 31 (Marks: 1) - Please choose one

Most of the finance for the new firm comes from following resourcesEXCEPT :
» Friends

» Foreign aid

» Relatives

» Personal savings

Ref: After the entrepreneur, family and friends are the next most common source of
capital. (Handouts Page No. 82)

Note: Solve these papers by yourself
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Question No: 32 (Marks: 1) - Please choose one

Which one of the following is the process of entrepreneurs developing new products that
over time make current products obsol ete?

» New business model

» Anatomization

» Creative destruction

» None of the given options

Question No: 33 (Marks: 1) - Please choose one
Theintersection of knowledge and a recognized social need to start a pro
Development processis called which of the following? 6

» |terative synthesis

» Product-evolution process

» Ordinary innovation

» Situation analysis p’\ o

Ref: Iterative synthesis: The intersection of knowledge and social need that starts the

product development process (Handouts Page No. OZ)by

Question No: 34 (Marks: 1) - Please choose on
A foundation company is formed through whi¢h o following?
» Fashion

» Most popular business
» A winding up company
» Research and development,

Ref: A type of company formed from research and devel opment that usually does not go
public. (Handouts Page No. 7)w

Question No: 35 ( 4 ) - Please choose one

Which of the foll@win torsis the most important in forcing U.S companies to focus
on new prod elopment and increased productivity?

» En eutship

» Hyper competition
ﬁmmenml laws
> anizational culture

Ref: Hyper competition has forced U.S. companies to focus on new product
development and increased productivity. (Handouts Page No. 16)

Question No: 36 (Marks: 1) - Please choose one

Which of the following is required for a company that wants to be more flexible in
adopting changes?

» Management commitment

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Contact with customers

» Technology

» More productivity

Ref: A company needs to use technology to make itself faster and more flexible.
Technology has allowed small companies to act like they are big ones. Large companies
can use technology to make them responsive and flexible. (Handouts Page No.21)

Question No: 37 (Marks: 1) - Please choose one
Which of the following areas are preferred by women entrepreneurs?
» Administration

» Utilities

» Manufacturing O

» None of the above Vadd

Ref: Most women usually have administrative experience, often in service-related fields.
(Handouts page 27) e e

o
Question No: 38 (Marks: 1) - Please choose one ,\
Individual s influencing an entrepreneur’ s career choi e are known as which of

the following?
» Role model
» Moral -support network c‘

» Professional support network

» Support system

Ref: Role models A

Individuals influencing an entrepreneur’ s career choice and style (Handouts Page 25)

Question No: 39 (Marks: 1) choose one

An entrepreneur is also successful In international business as well if he understands:
» Difference of domestic and international business

» Domestic busin

» International ﬁ
» None of thefgiyen options

Ref: The successful entrepreneur will be someone who understands how international
business differs from domestic business and is able to act accordingly. (Handouts Page 29

]

Question No: 40 (Marks: 1) - Please choose one

Which of the following is NOT an important aspect of International success?
» Planning

» Diversification

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Reporting
» Control

Ref: To understand what is required for effective planning, reporting, and control, the
entrepreneur should consider (Handouts Page 30)

Paper No. 08

MIDTERM EXAMINATION
Spring 2009
MGT602- Entrepreneurship (Session - 4)

Solved By Honey G <abdulhaiee2004@gmail. 00f>0

Time: 60 min
Marks:; 50

Question No: 1 (Marks: 1) - Please choose one
Which of the following has not yet been empiricall ed as a distinguishing
characteristic of entrepreneurs?

» Locus of control
» Feeling about independence
» Need for achievement (N

VN
Ref: However, it has not yet been empirically established whether risk-taking isa
distinguishing characteristics of entrepreneurs. (See Handouts Page No. 22)

Question No: 2 (Marks: 1) - Pl choose one

The called: o

» Financial status

» Qualification

> Achievemgnl&

Ref: Social status: Thelevel at which anindividual in viewed by society (Handouts
Page No. é)

Question No: 3 (Marks: 1) - Please choose one

Which one of the following is a business arrangement in which someone elseis alowed
to use something of the company?

» Patent

» Trade mark

> COﬁiri iht
Ref: Licensing
Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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Allowing someone el se to use something of the company’s (Handouts page 34)

Question No: 4 (Marks: 1) - Please choose one

Which of the following method entrepreneur can use to do international business with
least risk?

» Turnkey projects

» Joint venture

» Merger

> Synergy N
Ref: turnkey project is also less risky, in a developing country such as Nigeria. The
political complications can come into effect in an unstable government, due to the risk of
nationalization or an economic collapse. ¥

\ )

-w
Question No: 5 (Marks: 1) - Please choose ?l
A company dealing in beer has amerger wit tes manufacturing firm. This merger
iscaled:

» Horizontal merger (b
» Product extension mer ger 0

» Market extension merger

» Vertical merger

Ref: A product extension merger occurs when acquiring and acquired companies have
related production but do not have directly competing products. (Handouts Page No. 35)

Question No: 6 M arks 1) - Please choose one

[lowing is an important source of idea generation due to their
familiarity, e needs of market?

> Exis}iﬁgpro ucts and services

» Distribution channels

> Fed®rl government

» Consumers

Ref: Distribution Channels: Members of distribution channels are aso excellent
sources for new ideas because they are familiar with the needs of the market. (See the

Handouts Page No. 39)

Question No: 7 (Marks: 1) - Please choose one
Members of distribution channels are excellent sources for new ideas because:

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» They earn a handsome profit from new business

» They do not bother if entrepreneur bears a loss

» They have well-developed sales force

Ref: Distribution Channels: Members of distribution channels are also excellent
sources for new ideas because they are familiar with the needs of the market. (See the
Handouts Page No. 39)

Question No: 8 (Marks: 1) - Please choose one
Which one of the following is the most important characteristic of a successfal b

website?

» Innovation O
» Graphics Q
» Products ¢ N

Ref: A successful website has three characteristics: speed, speed, and speed (Handouts
Page No, 44

>
Question No: 9 (Marks: 1) - Please choose ope ‘b

Which one of the following is the next stage to t Stage of Product Planning

and Devel opment Process? q

» Idea Stage
» Test Marketing Stage A

» Product Plannini Staie
Ref: This refining process- the product planning and development process —is divided

in to five maor stages. ldea stage, concept stage, product development stage, test
marketing stage and commercializing; it result in the product life cycle. (Handouts Page

.
Question No: 104M . 1) - Please choose one

According to verning bodies of common laws, the life of trade secret is:

Ref:

http://books.google.com. pk/books?i d=s01P0agnL PUC& pg=PA93& dg=Which+of +the+f
ollowing+method+entrepreneur+can+uset+to+do+i nternati onal +busi ness+with+l east+risk
%3F& hl=en& ei=0BusT OzGDo0SavgOx3uTtBg& sa=X & oi=book_result& ct=book-

thumbnail & resnum=1& ved=0CCoQ6wWEWA A#v=onepage& q=trade%20secret%20& f=fa
Ise

Note: Solve these papers by yourself
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Question No: 11 (Marks: 1) - Please choose one
SBA standsfor:
» Small business accountants
» Small business administration
» Small business adequacy
» Small business advisors
Ref: SBA stands for the Small Business Administration of the United States, which was
founded in July, 1953, http://www.wisegeek.com/what-is-the-sba.htm

Question No: 12 (Marks: 1) - Please choose one
Why should an entrepreneur do afeasibility study for starting a new ven@

» To identify possible sources of funds
» To estimate the expected sales Q

» To explore potential customers ¢ N

Ref: the entrepreneur should do a quick feasibility study to seeif there are possible
barriers to success. (Handouts Page No. 56) Yy

Question No: 13 (Marks: 1) - Please choose gne ‘b
erations, EXCEPT:

Information regarding all of the followingisr
» Location

> Promotion S
» Raw materials
» Labor skills
Ref: Operations Information Needs;x

The entrepreneur may need information on:
Location

Manufacturing operations

Raw materials
Equipment
Labor skills :

Space
Overhead ‘(H andouts Page No. 57)

Nouk,rwNE

Qu@: 14 (Marks: 1) - Please choose one
Whic of the following guide the firm through the long term decision making?
> Mission statement

» Product forecast
» Industry analysis
» None of the given options

Question No: 15 (Marks: 1) - Please choose one
Which of the following is included in the description of the business?

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
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» Location
» Products offered
» History

Ref: The new venture should be described in detail, including the product, location,
personnel, background of entrepreneur, and history of the venture (Handouts Page No.
58)

Question No: 16 (Marks: 1) - Please choose one
For which of the following copy right acquisition is desirable?

» Songs

» Poems O
» Models Q
Question No: 17 (Marks: 1) - Please choose one

Which of the following is TRUE for Disclosure Docum
» It gives recognition that he was the inventor of thej

P It gives recognition that he will be the inven

» It gives recognition that he wants to copy e i
Ref: This office also administers the Disclosure Document Program, in which the

inventor files disclosure of the invention, giving recognition that he or she was the first to
develop the idea. (Handouts Page N0.47)

Question No: 18 (Marks: 1) - 00se one
Which of thefollowing is eneration method that focuses on parameters?

» Brainstorming
» Reverse brainsto

» Synectics 4
Ref: Creative problem solving is a method for obtaining new ideas focusing on the
parameters. (H @douts Page No. 40)

Qu#: 19 (Marks: 1) - Please choose one

Thet tional disturbance and lack of reform has led to a booming black market in:
» China

» Hungary

> Siniaﬁore

Ref: In Poland, the transitional upheaval and lack of reform has led to a thriving black
market. (Handouts Page N0.38)

Note: Solve these papers by yourself
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Question No: 20 (Marks: 1) - Please choose one
Which of the following geographical areais of least interest to U.S entrepreneurs?
» Europe
» The Far East
> Central Asia
» Transition economies
Ref: Three areas of particular interest to U.S. entrepreneurs are Europe, the Far East and
transition economies. (Handouts Page No. 37)

Question No: 21 (Marks: 1) - Please choose one
Which one of the following gives suggestions for new product and also h ket
new products?

> Existini ﬁroducts and services Q

» Federal government e

» Consumers ,.

Ref: Because they are familiar with the needs of the market, channel members often have
suggestions for new products. (Handouts Page No. 3§)by

Question No: 22 (Marks: 1) - Please choose
Which of the following is used by entrepren% uire experience in an international

market before making a major commitment

» Merger

> Joint venture 0

> Magjority interest

Ref: 4

http://books.googl e.com.pk/books? d=s01P0agnL PUC& pg=PA94& | pg=PA 94& dg=Whic
h+of+the+foll owing+istused+by+entrepreneurs+to+acquire+experiencetin+an+internati
onal +market+bef ore+making+a+maj or+commitment& source=bl & otssrCNwzrlZA &si
0=]Oefp0z349L1dzTxKVQZ KLblfg&hl=en&ei=L47FS6i50aXCmgP _r XLDg& sa=X
&oi :book_resultﬁt:result& resnum=4& ved=0CBM Q6A EwAw#v=onepage& q& f=false
Qu : 23 (Marks: 1) - Please choose one

GA ablished in 1947, under:

» German leadership
» French leadership

» U.K. leadership

Ref:

http://books.google.com.pk/books? d=6f0bHkh ECgC& pg=PA4&|pg=PA4& dg=General
+Agreement+on+Tariffstand+Tradet+(GATT)+wastestablished+in+1947+under+which

Note: Solve these papers by yourself
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www.vuaskari.com




Composed & Solved
Honey G
VuAskari Team

www.vuaskari.com
+leadership& source=bl & ots=7LNJTQWoca& sig=FDevluxy1BUcsVONudSCI9u uHY &
hl=en& ei=ksvgTM HOEM PK swbmpgmQCQ& sa=X & oi=book_result& ct=result& resnum
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Question No: 24 (Marks: 1) - Please choose one
The entrepreneur was distinguished from capital provider in:

» Middle aies

» 17" century

» 19" and 20™ century ( \

Ref: In the 18th century the person with capital was differentiated from the one who
needed capital (Handouts page No. 03)

o U
Question No: 25 (Marks: 1) - Please choose one }I’
A person who managed large project was termed as the eo& rinthe

» Earliest ﬁeri od ‘b

» 17" century

» 19" and 20" century c

Ref: In this age the term entrepreneur was used to describe both an actor and a person
who managed large production projects (Hvandouts Page No. 3)

Question No: 26 (Marks: JA%S& choose one
Which of the following factor is Most important in forming a new business?
» Finance o

» Marketing

» Government s

» Family support

Ref: Certainly, finance is the most important factor that needs to be focused on while
starting a business. http://www.buzzle.com/articles/most-lucrative-small-busi nesses.html

Question No: 27 (Marks: 1) - Please choose one
What is the process by which individual s pursue opportunities without regard to
resources they currently control?

> Startui manaiement
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» Financial analysis
P Feasibility planning

Ref: Those such as Stevenson, Roberts, and Groesbeck (1989) and Stewart (1989, 1991)
have conceptualized entrepreneurship as a process by which individuals - either on their
own or inside organizations- pursue opportunities without regard to the resources which
they currently

control.

Question No: 28 (Marks: 1) - Please choose one
Which one of the following is the process of entrepreneurs developi @ ducts that

over time make current products obsol ete?
» New business model
» Anatomization

o
» Creative destruction ,\
» None of the given options ‘b

Question No: 29 (Marks: 1) - Please choo e
Which of the following shows the process of ' mething new?

» Business model

» Modeling

» Innovation

» Creative flexibility A

Ref: Innovation, the act of introducing something new, is one of the most difficult tasks
for the entrepreneur (Handouts Page No.4)

Question No: 30 (Makks, 1) #Please choose one

Which of the followin orsisthe most important in forcing U.S companies to focus
on new product 3 ent and increased productivity?

» Entrepren

» Hyper competition

» Governmental laws

» Ojga ional culture

Ref: Hyper competition has forced U.S. companies to focus on new product devel opment
and increased productivity. (Handouts Page No. 16)

Question No: 31 (Marks: 1) - Please choose one
In the administrative domain, the commitment of resources is for which of the following?

Note: Solve these papers by yourself
This VU Group is not responsible for any solved content
www.vuaskari.com



Composed & Solved
Honey G
VuAskari Team
www.vuaskari.com

» Periodic intervals

» Total amount needed

» For certain tasks

» For long time

Ref: The administrative domain (the ways mangers make decisions) is not only slow to
act on an opportunity, but the commitment is usualy for alonger time span. (Handouts
Page No. 15)

Question No: 32 (Marks: 1) - Please choose one
Which of the following is alternatively called corporate venturing?

> Entreire neurshii O

> Act of stating a new venture

» Offering new products by an existing company C )

Ref: Intrapreneurship, aso called corporate venturing, is not without problems.
(Handouts Page No. 21) o

Question No: 33 (Marks: 1) - Please choose one ‘b&

Which is the most common cause of business fail
» Insufficient capital
» Unstable market

» Poor entrepreneurship ‘bt

Ref: http://highered.mcgraw-  q.
hill.com/sites/0073210560/student_view0/chapters2/mixed_quiz.html (See the Question
No. 08)

[
a1) - Please choose one

eas are preferred by women entrepreneurs?

Question No: 34 (
Which of thefoll

» Utilities
» Manufactur

» Nc¢ he above

Ref: Most women usually have administrative experience, often in service-related fields.
(Handouts page 27)

Question No: 35 (Marks: 1) - Please choose one

Dﬁree of influence and control on other peopleis called:

» Locomotion of control
» Locust of control
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» Loss of control

Ref:

http://books.google.com.pk/books?i d=wGhbZ2ynQOok C& pg=PA49& dg=Degree+of +infl
uence+and+control +on+other+peopletist+called& hl=en& el=g6ry TIGXEY ymvQPgvY G
RDgé& sa=X & oi=book_result& ct=result& resnum=3& ved=0CDA Q6A EwA g#v=0onepage
& g=Degree%200f%20i nfl uence%20and%20control %6200n%200ther%20peopl €%620i s%62
Ocalled& f=false

Question No: 36 (Marks: 1) - Please choose one

Individuals influencing an entrepreneur’ s career choice and style are known \ch/of
the followi ni?

» Moral-support network O

» Professional support network Q

» Support system ®

Ref: Role models p\ o

Individuals influencing an entrepreneur’s career choice and %1 e(Handouts Page 25)

Question No: 37 (Marks: 1) - Please choose gne

The activity which occurs when the new venturéy iscalled:

» Motivation

» Business skills %

» Departure point

» Goal orientation

Ref: Departure points /\x

The activities occurring when the venture is started (Handouts Page 23)
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