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BNK601-MCQ Solved with Ref -05 
 
Of the following who make the contract void? 
 


Minor
Insolvent
Lunatic
All of the given options
 


All of the following are requirements of the Memorandum, under Banking Companies Ordinance, 1962, EXCEPT: 
 


Required to be printed
Issue of shares and allotment of shares
Should be divided into paragraphs
Paragraphs to be consecutively numbered
LESSON 8              
 


In which of the following, head office of the bank should be situated under Section 3 of SBP Banking Services Corporation Ordinance, 2001?
 


Islamabad
Lahore
Karachi
Any provincial Capital
LESSON 16
 


Which of the following refers to “Credit Information” as provided by Section 25A of Banking Companies Ordinance, 1962?
 


The amounts and the nature of loans or advances or other credit facilities extended by a banking company to any borrower or class of borrowers
The nature of security taken from any borrower for credit facilities granted to him
The guarantees, indemnities or other engagements furnished to a banking company by any of its customers
All of the given options
LESSON 13
 


Which of the following is the MAXIMUM period for which High Court can issue a stay order against winding up of a banking company?
 
Three Months
Six Months 
Nine Months
One Year
LESSON 14
 


Which of the following entities CAN carry on a Banking Business?
 


Sole Proprietorship
Association of Persons
Hindu Undivided Family
A Company
LESSON 13
No individual or association or body of individuals, not being a company, shall carry on banking business in Pakistan and, save as hereinafter provided, no company shall carry on banking business in Pakistan unless it holds a license issued in that behalf by the State Bank; and any such license may be issued subject to such conditions as the State Bank may think fit to impose.
 


According to Section 36 of Banking Companies Ordinance, 1962, the banking company should submit its financial statements and the audit report to the State bank within which of the following periods?
 


2 Months
3 Months
4 Months
6 Months
LESSON 14
 


According to the SBP Banking Services Cooperation Ordinance, 2001, “The bank” refers to which of the following?
 
Commercial bank
Investment bank
SBP banking services corporation
State Bank of Pakistan
LESSON 17
 


Which of the following is a microfinance institution under Section 4 of the Corporation and industrial Restructuring Corporation Ordinance, 2000?
 
Sole proprietorship
Association of persons
Hindu undivided family
Company
LESSON 19
Restrictions on establishment and operations: Sec 4
No person, other than a company, shall be established as a microfinance institution.
 
Which of the following risks encompasses the entire spectrum of risks arising from the economic, political and social environments of a foreign country that may have potential consequences for foreigners’ debt and equity investments in the country?
 


Credit or default risk
Transfer risk
Systematic risk
Country or sovereign risk
Ref: Country or sovereign risk encompasses the entire spectrum of risks arising from the economic, political and social environments of a foreign country that may have potential consequences for foreigners’ debt and equity investments in that country.
 


Which of the following requires specific technical know how?
 


Interval rating
Influential rating
Financial rating
Qualitative rating
Ref:
 
Which of the following refers to “a business in which a person participates with his money and another with his efforts or skill or both his efforts and skill and shall include unit, trust and mutual fund by whatever name called”?
 


Musharika
Modaraba
Istisna
Ijara
LESSON 9                                
 


According to the Contract Act, 1872, which of the following is the result of acceptance of a proposal?
 


Contract
Agreement
Promise
Consideration
LESSON 21
Promise: When the person to whom the proposal is made signifies his assent thereto, the proposal is said to be accepted. A proposal when accepted becomes a promise.
 
As per Banking Companies Ordinance, 1962, upon the representation made by the State Bank, the Federal Government may suspend, at any time, the operation of all or any provision of Companies Ordinance, 1962, for a period of:
 


30 days 
60 days 
90 days 
120 days
LESSON 7
The Federal Government shall have powers to suspend the operations of Ordinance under section 4. The Federal Government, if on a representation made by the State Bank in this behalf is satisfied that it is expedient so to do, may by notification in the Official Gazette suspend for such period, not exceeding sixty days.
 
Which of the following is a bank under Section 3 of SBP Banking Services Corporation Ordinance, 2001?
 


Sole Proprietorship 
Association of Person 
Hindu Undivided Family 
Body Corporate 
LESSON 16
 


Which of the following is the basic relationship between a banker and a customer?
 
Contractual Relationship
Legal Relationship
Professional Relationship
Personal Relationship
LESSON 21
Basic legal relationship between banker and customer is contractual relationship.

