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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

| MGT402 - Cost & Management Accounting (Quiz 3) Quiz Start Time: 07:14 PM, 03 January 2025

Question # 10of 10 ( Start time: 07:14:33 PM, 03 January 2025 ) Total Marks: |

A bag manufacturing concern completed 1500 units and 500 units are still in process (100% completed with respect to material, 75% completed with respect to
cenversion cost)

Requilred \What is equivalent unit produce of direct labor?

4

Select the correct option Reload Math Equations

1000

2000
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade. Go to Extensions

Which of the following cost is NOT account for in the cost of production report?

Select the correct option

Factory overhead cost

Direct material cost

Selling & administrative expenses

Direct labor cost
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions
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For adopting the process costing system, the industries must contain all of the following characteristics, EXCEPT

Select the correct option

production i§ made according to customer's specific orders

mass production

preduction of homogenous goods

production through interconnected operations
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The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions
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Which of the following does not use process costing?

Select the correct option

Cement companies
Accounting firms

Pharmaceutical companies

O

Textile companies
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

Question # 5 of 10 ( Start time: 07:16:12 PM, 03 January 2025 ) Total Marks: |

If computational and record-keeping costs are same under both FIFO and weighted average, which one of the following methods will generally be preferred?

Select the correct option

FIFO

Cannot be determinedWwith salittle information

@)

Weighted Average

Hybrid process
P search .
o ;r D cEB2E + @9 o x wges|tsHa Boh | dsioc @50 FAlBco B | @He $47 @Bc PO + o

E ¢ C B vilmsvuedupkQuiz/QuizQuestion s E® o >0 4 8 A9 Vo sl

W66 Handoutspdf |- Login - Bxams % MTHBO3 Mid Term B C5601 Mens_Combl. el (pladtuml cor M. M Phonetics and Phon.. i ENG-508 Handouts eaching of Listenin »

@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

While constructing o Break even chart, the gop between sales line and varioble cost lineghaws which of the following?

Select the correct option

Varlable cost

Break even point

Fixed cost

O

Contribution margin
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

: MGT402 - Cost & Management Accounting (Quiz 3) Quiz Start Time: 07:14 PM, 03 January 2025 |

Question # 7 of 10 ( Start time: 07:16:54 PM, 03 January 2025 ) Total Marks: |

During the month if 12,500 units were completed, 1,500 (cmmpleted up to =&) units remained in work in process, how many equivalent units are produced?

a
1~
®

Select the correctoption

® | s00unis
O

None of the given oplions
13,025 units

1,500 units
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Goto Extensions

@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade

T AT 4 Ty

Quantity schedule is one of the important components of which of the following report?,

Select the correct option

Annual report of company

Cost of production report

None of the given options

Auditor's report

Ll O search




) ;l' ﬂi‘ CEH DT + @ O o x scs gH Bch & o @sc EA & Co| B lQ.FP_ DHe @47 @6t PO + Qa _ B8 X
4 & &  vulmsvuedupk/Cuiz/O stion ] Ee® > 04 A ® U (== I <3 l

0 N6 Handoutspdi |- Login - Bams S MTHEO3 Mid Terr “S601 Mcgs_Combi.. e plantumlcom/sitem... N6 Phone wl Phon... g6 ENG-508 Handouts... | Teaching of Listenin »

(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

- . . i .

Units which have been started but have not been completed till the end of period are called:

Select the correct option

Opening work=inzprocess units
Closing work-in-progess units
None of the given options

Finished work in process units
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

Contribution margin is the result of which of the following two variables?

Select the correct option

@)

Sales and operating profit

Variable and fixed costs

Sales and variable costs

Sales and Fixed cost
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

Which of the following cost Is NOT account for in the cost of production report?

Select the correct option

Direct moterial cost

Foctory overhead cost

Direct labor cost

O)
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

The point at which joint product costs become separately identifiable is known as the:

Select the correct option

Joint processing co st

Split-off point

nNone of the given options

Relative sales value point
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

AUESLIVEE S U Y| S I UL OULD T, U U Y £UL D ) TULL MRS, |

A chemical process has normal wastage of 5% of input. In a period, 3,500 Kg of material were input and there wos no abnormal loss. What quantity of good production
was achieved?

Select the correct option

2175 Kg

2,250 Kg
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

Units which hove been started but have not been completed till the end of period are called;

Select the correct option

Naone of the given options

Opening work-in-proc

Finished work in process units

Closing work-in-process units
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions
| Find in page

Which of the following statements is/are correct?

Select the correct option

Cost incurred prigr to the point of separation are known as common or joint costs

A by-product is a prioduet produced ot the same time as other products which has a relatively high volume compared with the other products.

A by-product is a product produced gt the same time as other products which has a relatively low volume compared with the other products.

Since a by-product is a saleable itemn it should be'separately costed in the process occount,and should absorb some of the process costs
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

Which of the following is/are true for construction of conventional break-even chart?

Select the correct option

Sales revenue and variable costs are plotted from the origin
All of the given options
Fixed costs are plotted as o straight line parallel to the horizontal axis

Total costs represent fixed plus variable costs
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade.

G0 to Extensions

Question # 9 of 10 ( Start time: 07:53:38 PM, 03 January 2025 ) Total Marks: |

Units started in process: 1,100
Units completed in the departrment: 80O
Upiitsstill in process: 250

Units Lost (Normal) = 2

Select the correct option

50 units

1050 units
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

| Find in pa

Total Marks: |

Question # 10 of 10 ( Start time: 07:54:00 PM, 03 January 2025 )

Units started in process can be computed as;

#

Select the t opti
ec correct option @) Reload Math Equations

Units completed in the department - Units still in pracess + Units loss (normal loss)
Units completed in the department x Units still in process + Units loss (normal loss)
Units completed in the department - Units still in process x Units loss (normal loss)

Units completed in the department + Units still in proc + Units loss (normal loss)
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

Contribution margin contributes to meet which one of the following options?

Select the correct option

Variable cost
Fixed cost
Operating cost

Net Profit
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions
In cost of production report of ABC company; 5,500 units are still in process complete whichs@re 100% complete as to direct moterial and 75% with respect to labor and

FOH,
Required: identify the correct value of factory overhead (FOH) cost in “cost apportioned” sectiof it FOH per unit cost is Rs. 15.

Select the correct option
5. 82500
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G0 to Extensions

TULL MRS, |

(D Ti ctension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade.

AUTBUUIE S O U I | S0 L LI, VOO ST I, WS S Y LD )

Half-completed 100 units can be regarded as:

Select the correct option

None of thegivemoptions

250 equivalent completed units

50 equivalent completed units

150 equivalent completed units
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

| MGT402 - Cost & Management Accounting (Quiz 3) Quiz Start Time: 08:05 PM, 03 January 2025 |

Question # 6 of 10 ( Start time: 08:07:37 PM, 03 January 2025 ) Total Marks:

A bag manufacturing concern completed 1500 units ond 500 units are still in process (100% completed with respect to moterial and 75% completed with respect to

conversion cost)

Required \What is equivalent unit produce of direct materiol?

Select the correct option e Reload Math Equations

2000

1500
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

| Find in page

Which of the given staternent is CORRECT; if normal loss occurred in the first department?

Select the correct option

O

It is required towadid normally lost units into in-process units while computing equivalent production
It is required to add nammally Jast units into units completed but still in hand while computing equivalent production
It requires no separate caolculation while@omputing equivalent production

Itis required to add normally lost units into unitsEompleted & transferred while computing equivalent production
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@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

In cost of production report; which of the following formula is used to compute equivalent units produced?

Select the correct option

Fully completed units x percentage completed of the in-process units
Fully completed units = percentage completed of the in-process units
Fully completed units - percentage completed of the in-process units

Fully completed units + percentage completed of the in-process units
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(D The extension upgrade requires additional permissions, Go to the extensions manager to accept the upgrade, G0 to Extensions

Variable costing Is also known as:

Select the correct option

Both Direct Césting & Marginal Costing
Indirect Costing
Marginal Costing

Costing

O

P search : o
o ;rﬂ S CE®E 4+ 0@ WoxdWiussiH{BRD e/ @s BB Boe |De @ #4506 20 Gae + QL e

E ¢ C B vilmsvuedupkQuiz/QuizQuestion s E® o >0 4 8 A9 Vo sl

W66 Handoutspdf |- Login - Bxams % MTHBO3 Mid Term B C5601 Mens_Combl. el (pladtuml cor M. M Phonetics and Phon.. i ENG-508 Handouts eaching of Listenin »

@ The extension upgrade requires additional permissions. Go to the extensions manager to accept the upgrade Goto Extensions

Which of the following is the best characteristic of a by product

Select the correct option

Is ereated along with the main product, but its sales value does not cover its production cost

Has a lower selling price than the main product

Usually produces a larger amount of revenue than the main product

Is produced from material that would otherwise be of no value
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